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Fothing in this Indenture or in the Bonds, expressed or implied, is intended or ’
shall be construed to pravent Bonds of any series frod having, in addition to the protection hercof, i
independent protection cr security or the benefits of any guaranty and/or of cny covenaats or agreezents i
outside this Indenturs, cuncerning which a notation may or may not be endorsed on the Bonds of such seri
and raferences herein or in the Bonds to the equal security hereunder of all Bonds secured herebdy shall ?
not be deemed applicable to such independent security, guaranty, covenants or agreezents. {
Subsection C. The authorized agzregate principal amount ¢f the Bonds which may be |
executed by the Company and certified by the Trustee shall not be 1limited except as a Directors’ P.uolut—f
|

ion may otherwise provide in respect of any pariicular series at the time of the initial fssue thereof
|and except £s otherwise provided in Article TII hereof, and elsewhere in this Indenture and excep’ jhat
{the sgzregate principal amount of Bomds certified, delivered or outstanding at any time shall never in
lany event exceed *he amount at that time permitted by law.
| The authorized aggrogate orincipal amount of Series A Bonds which may be exscuted
by the Company and certified by the Trustee shall not be limited except as last hereinbefore provided |
in respect of the authorized agsrezate principal amount of the Bonds of all series to be so executed |
and certified. The permanent Bends of Series A shall consist of coupon bonds rogisterable as to principal
only in denominations of one thousand dollars ($1,000) each numbered consecutively from Ml upwards and
five hundred dollars ($500) each mumbered consecutively from D1 upwards,
| Section 2. All of the Bonde shall be executed ir the naze and oa behelf of the {
Company and under ite corvorate seal by its presiden$ or one of its vice presidents, and by its treasurer
or one of its assistant treasurers. In case any officer of the Company who shall have signed or sealed
any of the Bonds shall not have been such officer on the date borne by the Bonds or shall cease to be i
|sach officer before the Bonds so signed or sealed shall have been actunlly certified and delivdred, such|
bonds nevertheless, by presentation to The Trustee for certification shall be adopted by the Company |
end may be certifted and delivered as herein provided and thereupon shall be iseued hereunder and shall
be as binding upon the Company as though the person who signed or sealed such Bonds had been swch officer
of the Company on the date borne by the Bornds ‘and on the date of certification and delivery. |
The counons to be attached to the Bonis shall be autheaticated by the facsinile
signature of the preseat or of any future treasurer of the Company and the Company may adopt and use
for that purpose the facsimile eignature of any person who shall have been suck treasvrer, notwithstand-
ing the fact that he may not have been such treasurer on the date borne by the Bonde or that he may
have cersed to be such treasurer at the time wnen such Bonde shall be actually executed, certified or
delivered.

No Bond or coupon shall be valid or obligatory for any purpose or be issued or en-
titled to any lien, right, security or benefit under this Indenture, unlesgsuch Bond or the Bond to
which such coupon appertains,ghall bear thereon s certificate, executed by the Trustee, sudbstentially |
in the form liereinbefore set forth. Such certificate by the Trustee upon any Bond shall be conclusive |
and the only evidence that the Bond eo certified, and each coupon appertaining to each such Bond, has |
been duly issued under this Indenture and is valid, obligatory and entitled to the lien, righte, benefits
and security hereof, not only as egainst the Company, but also ae sgainst the Hortgnged Property, all |
cleimants thereto and all other Bordholders hereunder. The Trustee shall be under no 1iability whatever |
on account of any defect or invalidity in the execution of any Bond certified by it hereunder. Zefore |
|certifying or delivering any Bond, all coupons thereon matured ehall be cut off, canceled and, on its
written demand, delivered to the Comphiy by the Trustus, except that coupon Bonds issued upon exchanges |
shall bear, such courons as 9 necessary in order that no gain or lose of interest shall result from |
| any cxchanf,’?‘ﬁﬂ)‘?:’&gp%n'?o%‘gn}in; T :azc}'::gniga yﬂgmgon: which at the time of exchange are mat- {
ured end umpaid, and for the payment of which no provision shall have been rade as herein provided. |

Section 3. The Bonds shall be treated az negotiable, subject to the provisicrs gor |
registration and tranefer contained in this Indenture and in the Bonds, and thé coupon Bonds, except |
while registered as to principal otherwise than to bearer shall pase by delivery; registration of any |
|coupon Bond as to principal shall not affect the negotiability of ite coupons, which shall remain payabl
{to btearer, be treated as negotlable and pass by delivery, whether or not the Bond to which any coupon
|appertains is registered; and the Company, and every successive bearer and owner of each of the Bonds
by accepting or holding the same, consents and agrees to the foregoing provislons and each invites the
|others, and all persons, to rely thereon. Both principal of and interest on each Bond will be paid
wihout regard to any equities arising betwecn the Cozpany and the original or any intermediats bearer
|or omner of any Bond. The Corpany, the Trustee, and any other person may treat the bearer(or, in case
of registration otherwise than to bearer, the registered ownex or his registered assigns) of any bond,
{and the bearer of any coupon, whether or not the Bond to which it appertains is rezistered as to principal
|as in each case the absolute owner of such Bond or coupon, as the case may be, for the purpose of receiv
ing payment therefor and for all other purposes, and meither the Cozpany nor the Trustee nor any payirg
| agent shall be affected by any notice to the contrary, whether such Bond or coupon shall be overdue or
I not. A1l payments of or on account of interest to any bearer of any coupon, or te sxy registered owner
|of any fully registered Bond (or his registered sssigns) and all payments of or on account of principal
| to any bearer (or, if rezistered otherwise than to bearer, to any registered owner or his registered
| aseigns) of any Bond shall be valid and effeétual and shall be a discharge of the Company and of the
| Trustee and of each paying agent in respect of the liability upon the Bond or coupon or claim for inter-
| est, as the case may be, to the extent of the sum or suzs so paid.

Section ki, Subsection A. The Company will keep, at the principal office of the
Trustee, andfor at such other places, if any, a3 may be specified in any of the Bonde, at all times vhilp
any of the Bonds containing provisions for registration, trensfer and/or exchange shall be cutstanding
booke for the registration and transfer of the Bonds, and, upcn presentation at such office for euch
| purpose by any bearer of any unregistered coupon Bond cataining provisions for registration as to
principal only, the compeny will, under such reasonable regulations as it may prescride with the approva
of tke Trustse, from time to time register or cauce to be registered therein, the omnership, as to prin-
cipal only, of any of such ccoupon Bonde containing provisions for registration as to principal such
regtstration being noted on the Bond by 'the Bond Registrar.After such registration and notation, mo
transfer of any such coupor Bond registered otherwise than to bearer shall be valid unless eviderced by
a written instrument of transfer, in form satisfactory to the Trustee, duly sxecuted by the registered
ownet in person or by his duly authorized representative, or by his agent or attorney duly appointed
in writing, and unless such transfer is similarly registered and noted; but any such ¢oupor:-Bond 8o
ragistered may be discharged from registration ard transferability by delivery be restored, by like
transfer to bearer similarly registered and noted. Any such coupon Bond containing provisions for reg-
istration may agein, from time to time, in like manner be registered as to principal only or be transf-
ered to bYearer, |

Subsection Bs If so provided by the Board of Directors of the Company, Bonds (of
any series; denomination or form, as may be designated by said board) may be made exchangeable, under
such reasonable regulations as said board shall prescribe with the spproval of the Trustes, for an
equal aggregate principal amount of other Bonds (of such Series, denomipations and forms, as may be

l designated by eaid Board).
I 3onds of series A of one demomination, with all unmatured coupens attached, and
|

(4n case of registered Eonds) panied by duly ted mssignments or transfer powers, may be ex-
changed for an equal aggregate principal amount of Bonds of Series A of the other denomination having
numbers not contemporateously outstanding and bearing coupons which are unmatured and whick are ident
icel in agzregate amount and date$ of maturity with the unmatured coupons attached to the Bonds so~

exchanged.




