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in revision ac provided by section 9 of Article IV hereof, such revised percentage, of the gross oper-
Iating revenus of the Company), texes (other than federal income taxes), insurance, rentals,license
| and similar charges and such other ckarges and recerves, other than interest, as are generally cnarged
egainst income by companies conducting a btusiness similar to said business of the Campeny, and less
also any and all profits derived from the sale of capital assets, the entire net loss arising iron
211 operations of each subsidiary compeny, if any and any net loss arising from the operations of the
| Company other then the tuciness aforesaid,, if such other operaticns shall rosult in a net loss. The
| earninze or losses from such other operations shall be determined in a manner analogous, ar far as may
| be, to the manner Lereby provided for the determination of the Net Earnin:s aforesaid. let earnings
| az 80 determined shall rot include non cpe = revenues to an amount in excess of twenty per cent
| (20%) of ihe ¥et Earninge, ir
In case any property
ing the vhole of the period
property during the portion of
| pany ehall be included in Net
earninze of such property duri
calculating Net Earnince for the purposes of this
from uses similar to the u e of “such property in the nmormal conduct of its
ueines 23 tein g hich wo ave been included had the Company owned such property dur-
ing the en

besn owned by it during a part btut not dur-
5> be calculated, the Net Earnings of such
uisition of erty by the Com-
S Indenture, provided that only suca

such period preceding acquisition shall de included as the accountant

re period,
ARTICLE II.

ROVISIONS AS ™0 THE BOXDS)

ZCTION A. The Bonds mny be issued in series. Zach series shall be desig-
oved Liy the Board of Directors of the Company and the Trustee, as ‘o dintin-
8. All Bonds of any one series shall be identical in teror and effect,
inations and consist in part
v contain such veriations, omis-

SECTION 1.
nated in such menner, ap:
guish it from all dther serle
except as to number and except that the e nay be of different den
of coupon Bonds and in part of registered Bonde without coupons, and
#ions end inzertions ss ere ircidental to such differences of dencminations an
tione in the previsions for interchange of Fonds of different denominations
visions for the registration and transfer of Bo:

s and in the pro-

7 have orsed the n legend or legends, relating to the exchangeability
and/or ms y iations ia f Jor rovisicns, as to ad-
nt or otherwise, as may be spproved by the Trustee and a8 may be required to
ny stock exchange or to conform to usage or lew with respect thereto.
UBSBCTIO The permanent Series A. Bends shall te engraved, lithogrephed or printed
from type on steel engraved tinte. The permanent Serics A. Bonds, interest coupons, Trustee's certifi-
cate and the form for repictration shell be substantially in the forms hereinbefore sot forth, with
appropriate variations and insartions for the different denoninations (all Bonds of Series A of the
seme denomination Yeing identical except as to number)
gicotered Bond without coupons, if any, of a subsequent series, shall be

thereo?, or otherwise
diticnal places of pay
h the rules o

dated as of

denture shall have identified as having been derived

s, including varie- |




