N

MORTGAGE RECORD 75

SAvi DOGAWORTH 8141 ONERY £ RANIAS CITT O 58314

| acts of said fira% parties or the order of eame court,tc enter upon, take and,maintain possesston of

| 211 and singular the estate,property,prenises und rights herely cdzv 5'eafmlﬁumhd as the at-
| crasys-in-fact or agents of ‘he parties of the first part hereto, or in its vwn name as Trustes,or

| managers,superintents,or receivers, to have,hold,use,manage,operate and enjoy the same and each part

| thereof, and the income,issue and profits therefrom to its full extent 2s the parties of the first |
| part might: lawfully do,making from timec to time all needful andproper rspairs and receive all the

| dncome,rents and profite from sald property,ani after deducting and dnfraving the expenses of such cp -
| eration and repairs,and the costs and charges of taking such possession,and all payments which may be

| made for taxes,charges or liens prior to the 1ien of this mortzage,or any part thereof, and reasoaable
| and preper, compensation for taking such possession and management while in its possession,and such sum
| or suns as may be sufficient to indemify the Trustee for all things done in purswince &6 the duties

| of the Trustee hereunder,it,the said Trustee,shall apply the net remaining income and revemue from

| said property,without preference,priority or discrimination of one bond over another to the payment

| ofthe principal accrued and accruing interest due on sald bonds outstanding and intended to be secured
| hersby. If, after the Trustee shall have taken possession under this Article,all default on the part

| of the parties of the first part shall be removed and discharged by them before any scle urder any

| decree of foreclosure hercunder,then eaid parties of the first part shall be entitled to bo restored

| to the possession of said property. .

H ARTICLE V.

| In the event the eaid parties of the first part shall fail,neglect or refuse to pay any taxes,assess-
| ments or levies rhich shall from time to time be legally sed,assesgeld or levied wupon the property
hereby conveyed,or any part thereof, for the space of six ) months after the same shall become due
and payable ,of shall for eix (6, months fail to pay the semi-anmual interes§ on said bonds,or any
part of the said interest as and when the same shall becoms due, or in case defatlt shall be made in
the performance by the parties of the first part herito of any of thier agreements herein, or in
| said bonds or interest coupons contalned,and such last mentioned defamlt ehall continue for six (6)
| months,then and in that event,the whole of the principal of all the ontstanding bonds hereby secured
shall ,at the election of the holder or holders of one-fourth (4) in amount of said bOnds thea outstands
ing,or at election of the Trustes or its successor herevnder, become and be at once due and payable
without any notice whatever, and the lien hereby createu may be enfo-ced for the whole debt,and in any
| such event,er in asy sueh event,or in case the principal of said bonds shall bo matured and due by lape
! of time, tha sald Trustee,or its successors in trust, may, of its own motion, and shall,on thewritten
| request of the holder or holders of cna-fnm‘th(‘}) in amount of the sald bonds then outstanding
hercunder,foreclosyye the lien of the Trust Dead in the manuer provided by law, and out of the rroceeds
arising from any sale upon foreclosure hereof, the Trustee shall first defray the expenses of the fore-
closure, together with a just and reas ,bla&ﬁg‘;‘:ﬁ&gr its pervices,including reasonable attcrney's fee
! and also all advances and epenses reh¥sddtTy m y,\\h"i“' afance’ of said proceeds ratably to the pay-
{ ment of the btonds secured hereby,and all interest thereon, computed to the timeof making the payment;
| Af any of said proceseds shall then remain,such remainder shall be tvrned over to the parties of the
first part hereto,their successore or assigns. In case of the filing of any sult to forscloswre this
| Trust Deed, the plaintiff shall be entitled to appoint a receiver,forthwith,as a matter of right,and
| at any sale of any of the property covered hereby,the Trustee may, at tie written request of a majority
| in interest of the holdors of the then outstanding bonds,bid in and purchase the said property in be-
; half of the holders of all of the then outstanding bonds thereby secured. In such event,bonds secivr-sd
| hereby may be used on account of payment of the purchase price at the net sun distributable theroupon
| from the proceeds of such sale. But it ie axpressly azreed, that if ,in case of default and election
| of maturity of the principal of said bonds therefor wnder the foregéing riovisions,the parties of the
first part hereto, after such election of maturity and before the sntry of a decres for the sale of
said property,shall pay all iaterest due on said bonds at such date,and perfora all other thinge
with respect to which they may be in default under the seras of enid bonds,or this Trust Deed',and shal
pey all expenses and chargys which shall up to such %ime have been incurrsd by the Trustee or bondholds
ers in seeking to enforce the lien hereof, then it shall be lawful for the holder or holders of a maj-
ority in amount of the bondsthen outstanding hercunder, to waive in writing the default or defailts,by
| reason of which the maturity of the principal of said bonds shall have been declared,but ho auch waives
shall extend to or be taken to effect in any manner or form,or to any extent any subsequent default,or
to iupair the rights resulting therefrom.

ARTICLE VI.

The parties of the first part hereto agree that they will at all times during the
existancs of any of the indebtedness sacured hereby,keep insured againct lose by fire and tornado, at
their own expense,the tuildingas on the above described real estate, in an axount of not less than
Fifty Thousand Dollars ($50,000.00) each; sald ingurance pulicies to have attached thereto proper
mortgage clause protecting the helder or holders of said bonds secured by thic trust as their interests
may appear; and in case of loss covered by any policy of insurance,any appraieement or adjustnent of
loss and payment of idomity therefor,which may be agreed upon between the tarties of the first part
and any insurance many, may be ted to and pted by the Trustee,anl it shall in no way be
1iable or responsible for the collection or of the failure to collect any insutance money in case of
loss.

ARTICLE VII.

This trust and security hereby intended ehall only extend to such bonds,issued as
aforesaid,as shall be certified by said The Central Trust Company as Trustee,and whun all said bonds
and interest dus thereon shall be paid and d&fscharged,the trust heredy created shal} caase,and the
estate hereby granted to the party of the second part shalldetermine,and the full right and title to
all the property and premites hereby conveyed,siall revert to and revest in said parties of the first
part,their successors or sssigns, without any further or other acknowledgment or satisfaction, and
the Trustee,upon payment of all its r ble fees, exp and charges,shall,upon cancellation of
said bonds and their coupons,releass this Truet Deed.

If at any time hereafter when all the bondec outstanding hereunder are due and payadle,
by reason of lapse of time, the parties of the first part shall deposit with e2id The Ceniral Trust Come
pany ,the Trustee hereunder, for account of the holders of said outstanding bonds,a sum of miney suf-
ficient to pay the principal of all such outstanding bends, together zith the unpaid interest wp to
the date of such deposit ,then the parties of the first part hereto shill be entitled to a release hereqf

ARTICLE VIII.

The Trustee hereunder shall be umder no obligation to recognite  any person or persons
firm or corporation, as the holder or holders,owner or owners,of one or more of the bonds secured hereby,
or to do or refrain from doing any st pursuant to the request of any person or persons, f:irm or cor-
poration professing or claiming to be such supposed holder or woner,until such supposed holder or ow n4
er shall procure such supposed bond or bonds and deposit the same with sald The Central Trust Company,
Trustee hereunddr, and shall indermify and save harmless the Trustee %o its full satisfaction fros euy
md all costs and expenses,outlays and counsel fees and other reasonable disbursements and damages,for
which the Trustee may in its judgment become limble or responsible on account of Thoceedings to carry




