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Every tmstee hereunder (except as provided in the next succeéding parsgreph) chall bte a
trust company or a national terking association having zn office the Borough of Marhattan in the
City of New York and having o cepital and swplus éggregating at leastotwormillisridollars, ‘unless tk
| be no such truet cc or natio benking asscciation fully suthorized and quelified and willing
| to discherge the duties of trustee hereunder.
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Except as expressly provided to the cont
by or ont if of bondholders delivered solely to
| appointel as successor to it, shall be deemed, if at o !
hereunder, to have been delivered to ll of the trustees hereunder as effectunlly as
each of thems
{ Any trustee or trustees hereunder may, sc far ac may te lewful ot eny time, by
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| 5e¢ Any compeny into which the trustee or any successor to
Trust Indenture be merged or with which if er any successor
compeny resultir; from any merger or consolidetion h the Trustee or any such euccessor to it |
shall be a party,provided s organized under the laws of the State |

to
h comm. 1 te a trust coman
2 New York or national btenkirg association organized under the laws of the United States of America |

{ood
;  and shall do business in the Boro of X ttan in the City of New York,shall be the successor
| trustee under this Trust Indenture ithaut the execution or filing of any er or further act on the

part of either of the parties hereto,snything herein to the contrary notwithst ndingeIn case any of
the bonds shall have been suthenticated,but not delivered eny such successer trusice m d 1
certificate of authentication of the National City Bank of Nex York or of any sgor to it,as Truste
ee hereunder,and may &:liver such bonds so authenticated; end in case any ) shell not have |
been authenticated,any successor trustee may authenticate n bonds either in the name of any predec=
ecsor trustee or in the name of such succesgor trustee,and in all such cases such certificate shall
have the full force which it is anywhere in seid bonds or in this Trust Inienture provided that the
certificate of the Trustee shall havee

BeIn all cases where this Trust Indenture does not make other express provision as to the
evidence on which the Trustce may act or refrain from acting,the Trustee shall be protected in acting
| or refraining from scting under any provision of this Trust Indenture in reliance upon a certificate
| a8 to the existence or non-existence of any facte {a) signediby the president or a Vice-President of
the Reilwey Compeny end (b) signed by-its Treesurer or en aselstant Treasurer and(C) sealed with its
corporate seal duly attested by its Secretary or an Assistent Secretary.

ARTICLE TN

Sundry Prowisions
1,A11 the conveyances,cevenants,stipulations,promises,undertakings and pgreements herein
contained by or on behalf.of the Railway Company shall Lind its successors and aesigns,whether eo
expressed or not.
2.The word "Trustee " or any word of reference to the Trustee,such a it" or "its",includes
the Trustee for the time being,whether originel or successor.The words "Trustee',"tond","bendnolder",
and "rolder " include the plural ae well as the singular number,unless otherwise exprescly indicateds
Ir the cace of tonds pledged or otherwise hypothecated,the words "bonduolderand "holder" shall be
deemed to lave reference to the person at the given time actpally in possession of euch bondse The
words "bondholder" and"holder " include the registered cwner of registered tonds without coupons and
coupon bonds registered as to principal. The word "person " used with reference to a bondnolder f..l ‘7.
includes associations or corporations owning any of said bonds. The words "Pirst end Refunding Mortzage
| Bonde"and First snd Refunding Mortgege Gold Bonds" mean bonds issued under and secured by the First
| end Refundinz Gold Bond lqrtgege of the Railway Company,dated April 1,1904,to Central Trust Company
f of New York and David R. Francis as Trustees under which Centrel Union Trust Coxpany of New ¥grk and
George S. Hovey ore present Trustees: The words "face azount "wherever used in this Trust Indenture °
with reference to bonds signif)yf the principal amount stated on the face thereof,exclusive of all
interest. The words'pledged seCurities"mean all the First and Refunding Mortzege Bonds and other secux
ities at the time held by the Trustee in pledge hereunder. 8
3 1:1\11 'uonge which shall have been authenticated and delivered by the Trustee and shall not have
cen pald or redeemed or otherwise acq 1re§ b'ﬁh Raii ey Cqmoany and surrendered to the Trustee,or
the payment or redemntion whereof as p?l:ff enJe orinymt ?ja‘(z?_;:i‘i‘i" sr%{zira:el\gn orovided of an amount ia
;:sh :u.!‘flcient for such peyment or redempilon siiall he deemed "cutstanding" within the meaning
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