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{ ing any such agent, and of the ownership by any person of bon

{ within such jurisdictien,

secured or based upon or arising out of any covenanty, agreement, or oblization contained in {
Trust indenture or in any bond or coupon or any breach of ey tnereof shall be had |
by reason of his beirg cr having been an incorporator or past, present or future stoc :
r director of the Railway Cozpeny or of any predecessor or succeéfpr corporation (including any suce- |
eesor in person, estate or obligation) either directly at the suig of an¥ creditor or through the |
Railway Compeny or any predecescor;’assignee, grantee or cuccessor corporation, by the enforcement of |
any assesement, cell or payment or otherwise, or. through any receiver or assignee or trustee in benk- |

|

|

!

holder, officer

ruptey or other representative of the Reilway Company or its creditors or by any legal or equitable
procecding or in any other manner, whether for amounts umpaid on stoclk subscriptions or for any liabil-
ity of any kind, by virtue of any ccnsiitution, statute,ricontract, express or implied, representation
rule of law or othorwire (save only asninst directers or officers for malfensance or gross negligence
in the performance of their duties as such directors or officers); it being expressly agreed and under,
stocd that this Trust Indenture and all cbligations hereby secured or esiablished are solely corporate '
obligatione and that no personal liability vhatever (save only as aforesaid) shall attach to or be |
incurred by any persons by reason of thelr being or having been incorporators or past, present or
future stockholders, officers or directors of the Railway Compeny, or of any predecessor, assignee,
grantee or successor corporation through the creation of the indebtedness hereby authorized, or this
Truet Indenture, or any of the otligations, covenrnts, promises or agreements contaired in'this Trust
Indenture, or in any of the btonds or coupons, or to be implied therefrom, and that any and all personal
1iability (save cnly as aforesaid) of every nume and nature of, and any and all rights and claims
against, every such person by reason of his being or havihg been an iucorporator, or pest, present or
future stockholder, officer or director, whether arising at comxon law or in equity, or'created or to
be created by stat@ie. or constitution, are hereby expreesly released and waived as a condition of,
and es a part of the consideration for, the execution of this Trust Indenture end the isiue of the bond
andthe interest ovligations hereby secured.

ARTICLE EIGET
Bondholders! Acte, Holding and Asperent Authority

1. Any dexard, request, notice, directlon, consent, waiver, , removal or other
instirument, required cr permitted by this Trust Indenture o & ié executed by bondholders,
may be in any number of concurrent writings of similar tenor and may b ed or executed by such |
bondholders in person or by ngent appointed in writing. Proof of the execution of such demand, request !
notice, direction, consent, waiver, anpointment, removel or other instrument, or of the writing appoint—
ds or of coupons, shall be sufficient
shall ve conclusive in favor of the Trustee or of the
m, or either of them, taker under such instrunent if such

se of this Trust Indenture,
Railway Commany with régard to action by
proof be made in the following menner.
(a) The fact and date of the execution by any pereon of any ruch inst n
proved by the certificate under his official seal of en public or other officer in any jurisd-
iction, vho, by the laws th f, has power to.take & nts or proof of deeds to be recorded
2t the person signing su ent did ackmnowledge before him tho
execution thereof, or by the affidavit of a witness of such exe
(b) The foct of the holding any bondholder of bonds and co
and issue re of such bonds, and the date of his hold the
executed by any trust company, bank, btankers or other d tary

for any pury

he amounts, series
oved by a certificate
rever situated) if such certificatp

shall be deemed by the Trustee to be satisf owing that at the date therein mentioned such per-
son had on deposit: with such trust co: ankers or oth depositary the btonds and coupons

rue wntil written notice to

described in such certificate. Such ownership shall presumed to co

the contrary is served upon the Trustee.
ARTICLE NINE

G THE TRUSTEE

trusts established by this
g the following, to all of
The Trustee shell not be

e or any supplement theretd
hereto

1.Tse Trustee, for itself and its successors, hereby acce
Trust Indenture, but only woon the terms and c tions £, in
which the Railway Cor

or any conveyence or transfer of further ascur
or:thereto or to register &ny First and Refunding

e Bonde.

Neither the Trustee nor any of its agents or attorneys shall be under any responeitility or
ddty with respect tu the disposition of the bonds or of the proceeds of the bonds by the Railway
Compeny nor shall the Trustee be re_guired to take any action to secure the assignment, pledze or

depcaite to or with the Trustee of any of the First and Refunding Mortgage Bornds, o ot';er securities
assigned, pledged or derogifed or serged to be assicmed deed ar deposite with the,Trustee under
this Tm;t Indenture.Any i?:zglo‘ng;t §:§“{:.A§ ﬁ.eg%f“\ré’?ﬁ?:&e‘e}:}sﬁt 3?-"51“. \}ceégaect[pr with the
consent or approvel (express or implied) of sny person who at the time is the owner of any bend sec-
ured hereby, shall %2 conclusive and bonding upca all future owners of such bond.

It shnll be no part of the duty of tae Trustee to see t¢ the payment of any tax, assessment, duty or
other charge which may be levied' or assessed against the Railway Cempany or againsi the pledged
property or the income therefrom, or against the owners of the bonds or to see to the performance or
observance of any of the covenants or sgreements, hersef on the part of the Railway Company.

Unless and until the Trustee shnll have received written notice tu the contrary from the
holders of not lase than twenty five per cent in aggregate principal amount of the bonds oul:tanding
the Trustee may for all purposes conclusively assume thai no default has been made in the payment of
any of the bonds, or of any of the interest thereon, or in the observance or performance of any of
the covenants or coiditions contained in the bends or in this Trust Indenture, or in the First and
Refunding Mortzage Bonds, or in the Firs% and Refundinz Mortgage or in any other bond pledged hereundex
or in the mortzeze securing the same; that no receiver;has Ueen appointed of the Railway Company or
of ‘any” successer, purchasin: corroration or other assign, of of the trust estate; or any part thereof
subject to any such mortgageevyiny of the property of the Railway Company,or of the pledzed securities|
that no judgment has been entered rgainst,and no attachment has been levied upon, the property of the
Reilway Company or eny grantee in posseseion of subetantially the whole of the trust estate subject
to the First and Refunding Mortzasge.

The Trustee ehall not be required to take any action in respect of eny such default,
fact or eventyor to take eny actlon towards the execution or enforcement of the trusts hereby
created,vhich in its opinion will be likely to involve it in expense or liability,unleas requested
by en instrument inwriting.signed by the holders of not less than twenty-five per cent.in aggregate
principal amount of the Yonds then ouietonding,snd tendered security an indemmity satisfactory to
it against expense and liability,rnything herein contained to the contrar notwithstanding, except
as provided in S ection 3 of Article Four hereofjtut neither any such notice or request,nor this
provicion therefor,shall affect any discreiion,herein given to the Trustee to determine whether or
not the Trustee shall take action with respect to such default,fact or event,or whether or not it
ehall take achion without such request or indemnity.

ALl representstions and recitals contained in this Trust Indenture and in the tonds and
coupons(save only the Trustees authentication upon the bonds that the same are bonde described here
in) are made by the Railway Company solely and the Trustee shrll not be responsiile therefor or for




