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said Ronds or under any provision of this Trust Indenture may be enforced by the

Trustee without the possession of any of the bonds or the production thereol upon the trial or other

edinzs relative thercto. No recovery of any judgzzent by the Trusbee, and no levy of any execufion
such judgrent upon properéy subject to the liea hereof or ujoh any other property 1150dn
any manner or Lo any extent, arfect or impair the 1lien of the Trustee hereunder, or any rights powers
or remddies of the Trustee or the holders of the bonds, but such lien, rights, powers ard remeiies sghal
continue in effect and uni: ed as before.

Any collected by the Trustee, under this section shall be applied by the Trustee,
first to the payment of e expenses, disbursements and compensation oI the Tructee, its ngents and
attorneys, and second, towarde payment of the amounts then due and unpaid upon such bonds and coupons
in respect of which such moneys 11 have been collectad, ratably and without any preference or priori
of any kird, accord to the smounts due and payable upon sush bonds and coupons, respectively, at
the date tixed by the Trustee for the distribution of such moneys, upon presentation of the several
bonds and coupons end sternping such paymeat thereon, if pertly paid, and upon surrender thereof, if
fully paid, subject, however, to the provisions of Section 1 of this Article Five.
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10. In cese a receiver shall be app

inted of the Reilway Company or of any of its p:‘opex'hj.
part of the pledzed securities, or shall be appointed

e nder, the Trustees shall, notwith-
the appointment of any such receiver, be entitled as pli

3

pledgee to continue to retalu possession
and control of all or any of the bonde, coupons, securities or moneys nov or hereafter pledged or
held hereunder.

11, Yo holder of any of the bonds or of any coupon hereby secured shall have any rights to
institute any suit, action or proceeding in ejuity or at law or any special or other statutory pro-
Trust Indenture, or for'the execution of any trust thersof, or for

ceoeding for the enforcement of this T

the appointment of a receiver hereunder, or for the recovery sgainst the Railway Company of any amount
declared or becomo due and peyable for principal on any of the bonds by declaration or upon a sale as
in Section 3 of this Article Five provided or for any remedy under this Trust Indenture, unless such
holder previously shall have given to the Trustec written notice of a defmlt hereunder and of the
timuance thercor as hereinbefore provided, nor unless the holders of ‘wenty five per cent in amount
1e Londs then cutstanding shall have hade written request wpon the Trustee, and shall have afforded)
4t it a reasonable opportunity eitner to proceed to exercise the powers hereinbefore granted or to
institute such action, suit or proceeding in its own name,ror unless, also, shall have tendered
from time to time to the Trustee security and indemty satisfactoryito it against the costs, expenses
and liabilities to be incurred therein or thereby; and such notification,request and offer of indem~
nity ere hereby declared in every such case,at the option of the Trustee, to be conditions precedent
to the execution of the powers and trusts of this Trust Indenture for the benefit of the bondholders,
and to any such suld,action,proceeding or remeiy.
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12. - Yo remedy herein conferred upon or reserved to the Trustee ,or the holders of the bonds
ig intended to be exclusive of any other remedy or remedies,but each and every euch remedy shall be
cumlative, and shall be in eddition to every other remedy given hereunder or now or hereafter exist-
inz at law or in equity or by statute.

In case the Trustee shall have proceeded to enforce any right under this Trust Indenture,
by sale,foreclosure,or otherwise, and suwch proceedings shall have been discontinued and abandoned,
because every default upon which the saze ehall be founded shall have been curad,or because of the
waiver of such default, as herein provided,or for any other reason, or shall have been determined
adversely to the Trustee,then,-and in every such case, tha Railvay Compeny and the Trustee shall
severally and respectively be/ €Tored to their forzer position and rights hercunder and ir.}-espect of
the Trust estate and all rigits,remedies and powers of the Trustee ahall continue as though no such

proceedings had been taken.

13.- No deley or omuission of the Trustee ,or of any holder of any of the bonds, to exercise
any right or power accruing upon any default shall imair any such right or power,or ¢hall be construed
to be a waiver of any such default,or an acquiescence therei:., nor shall the action of the Trustee, or
of the bondholders,in case of any default or of any default and the subseguent waiver of such default
affect or impair the rights of the Trustee,or of such bondholders,with respect to any subsequent defau
on the part of the Railway Compeny, or impair any right resulting therefrom; and every power and remedy
given by tuls Article to the Trustee,or to the holders of tho bonds, respectively,may be exercised froc
time to time, and as often os may be deemed expedient by the Trustee or by the bondholders,respectively

ARTICLE SIX,
Defeasance Clause.

1.- If,when the principal of all the bonde of any series shall in any manrer have become due
end payable,the Railway Company shall well and truly pay, or cause to be pald, the whole amount of the
principal andinterest and the premws(if eny) due upon &ll of said bonds of such series then outstandiny
including interest on all instalments of luterest in arrears, os shall provide Zor such payment by de—
positing for the payment of such bonds interest and premiun(if any)with the Trustee the entire smount
then due; or if at any time before the bonds of any series shall become due and payeble the Railway Cod
peny shall surrender to the Trustee 211 of the tonds of such series then cutstanding hereunder,with
211 unpaid coupons, matured and unmatured,belonging thereto(or in case of missing unpaid coupons, an
goount in cash equal to the face mount thereof}, and in every case shall also pay or cause to te paid
a1l other sums to bte paid hereunder by the Reilway Company with respect to bonds of said series accord-
inz to the true intent and meaning of this Truet Indenture; and if tha Railway Compeny shall not
otherwige be in deffult hereunder; them,and in any such cese, all of the bonds that ehall not have beeq
canchled when delivered to the Trustee shall be canceled by the Trustee( and.if the Railway Company sha
in writing so request, all canceled honds ghall be delivered tc the Railway Company) and 21l bonds and

coupons or other securities hereby assigned or pledged hereunder as specitic security for such series
then sabject hereto, shall revert to the Railway Cormpeny, its successors or assigns; and in such case
the estate, right,title and interest of the Trustee in respect thereof shall cease,determine and becomd
void; and thd Trustee,on demand of the Railway Company and at the cost end expense of the Railway Compd
shall execute proper instruments ackmowledging satisfaction of this Trust Indenture as to the series
of bonds so paid and shall deliver and pay over io the Railway Comreny or upon its order 21l Fivst
and Refunding Mortzage Bonds and coupons or other securities and allcash then held by it hersunder as
security for the bonds so paid; provided,however,that this Trust Indentire shall be, continue and remaf

in full force and virtue,in respect of the bonds of any other series o§ the time outstanding hereundex

end the securities pledged as specific security therefor.
ARTICLE SEVER

Immunity o%- Corporators, Stockholders, Directors and Cfficers,
1.- No recourse for the payment of the principal of cr interest upon any bond or coupon or any
pert thereof or for any derand or claip based therecn or on this Trust Indenture or existing otherwise
in respect or by reason thereof or hereof or arising beccuse of the creaticn of any indebtednese hereby
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