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may be lawfully entitled to receive same, or as a court of competant jurisdiction may direct.

8, In case of a sale or sales of the pledsed securities whether under the power of snle hereb

granted or by virtue of judicial or statutory proceedings, the purchaser, for the purpose of ofin: settlp-

nent or payment Ior the securities purchased, shall be entitled to turn in or apply towards the payment
of the purchase price, and to be credited, with, any bonds znd eny due and unpaid coupons thereto
belonginz to the extent of the value of such bonds end coupons uson a distribution (subject to the
provisicns of Section 1 of this Article Five) among the holders thereof of the net proceeds of such
sale, after makinyg the deduction nllowable under the terms hereof for the costs and expenses of the
sale and otnerwied: but such bonds and coupons so applisd in payment by the purchaser shall be deexzed
to be paid only to the extent ro applied. At any euch public sale, the Trustee as trustee hereunder, or
at any such sale, whethar public or private, any holder or holders of béhds may bid for and purchase
the securities so sold ard may rake payment therefor, asrafioresaid, and upon compliance with the terums
of sele may hold, rotein and dispose of such securities without further accountability, and the receipt
of the Trustee or of any officer duiy appointed to make such sale shall be sufficient discharge for the
purchase money to any purchaser of the securities or any part thereof eold under any of the provisions
of this Trust Indenture.

9 In case of the happening of any of the events of default defined in Section 2 of this
Article Five, the Rallway Company upon the demand or successive demands of the Trustee, will pay to the
Trustee for the benefit of the holders of the bonds and coupons then oustanding, the whole amount
due and payable at the time of any such demand on all such bonds and coupons for principal or interest,
or both, as the case may be with interest upon the overdue principal and interest coupons at the rate
of four and one half per cent per annum; and in case the Reilway Corpany shall fail to pay the same
forthwith upon such demand, the Trustee in its name ps trustee, and as trustee of an express trust for
the benefit, ratebly of the holders of said bonds and coupons, ehall be entitled to recover Judgment
against the Railway Company for the whole amunt sodue and unpaid. The Trustee shall be entitled to

recover judgment ogainst the Railway Compeny, as eforesaidy before or after or during the pendency of ady

proceedings for the enforcoment of the lien of this Trust Indenture wpon the pledged securities or in
such proceedings, and its right to recover such judgment shall not be affected by any sale hereunder
or by the exercise of ahy other right, power or remedy for the enforcement of the provisions of this
Trust Indenture, or by the foreclosure of the lien hefeof, ond in case of the sele of the pledged
securities and of the application of the net yrodeeds of sale to the payment of the indebtedness re-
presented by the bonds, the Trustee, in its naze as such trustee axi as trustee of an expreas trust Ior
the benefit,ratably, of the holders of said bonds and coupons ( subject to the provisions of Section
1 of this Article Five) shall be entitled to receive and ecforce payment by the Railway Company of the
emount of any deficiency,that is to say, any amount then remaining due aud unpaid upon all or any of
said bonds and coupons then outstanding, and shall be entitled in its name as such trustee to recover
Judgrent for any portion of such indebtedness remaining unpaid, with interest .All rights of action




