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-ive, forthwith proceed o sell and cocvert into 3 part or parts of the pledged
urities according to iis judgment and discretion selling s at one time or from time tc time
ance either as sn entirety or in one or more lots; and all and every right of the
Reilway Company or of any one claiming under it {0 any rarshaling of security or to require any
particular lot or amount of bonds or sther securitiee to be sold in advance of or after or at the same
v other lot of bonds or other securities is hereby expressly waived. Such sal:#:r sales, in
i sretion of the Trustee, may be made in public auction in such place or places in the Borowgh
Uanhattan City of New York, and at such time or times and price or prices and wpon such terns, as
the Trustee may fix, or it uny be made at auction at any brokers' board or in the customary mamer on
any stoclk exchange in the Borough of Mank: .ttem, City of New York; or the Trustee may, in its discretion,
with the consent in writing of the Railwey Company, sell the pledged securitles or eny part or parte
thereof at privete sale.
: Any notice of any sale at pudlic suction made under or by virtue of this Trust Indenture,
| [whether under any power of sale hereby grented or by virtue of judicial or statutory proceedings, shall
|state the tike ond place or the tiues exnd places of eale, and contain a brief deccripiion of the securities
Ito be sold; such rotice shall be sufficient if published prior to such sale on every day (except Sundays
land holideys) in each week for three successive celendar weeks in a daily newspeper, printed in the
nr1lish lengunge and published and of general circulation in the Borcugh of Marhatten in the City of
[New York. Such notice shall also comply with any requirement of statute or rule or order of cour
{applicable theretc. The Trustee may from time to time adjowrn any such_gale at public auction by
snnowncement at the tiue and place originally or by adjournment uppoin{salsuch sale, and may without
}further notice or publication make such sale at any tizme and place to which it shall be adjourned.
| The Truetee is not, ¥y anything nerein or by any obligation hereunder, required to sell all
or any of said securities in pursuance of any notice of sale or to accept all or any bids or offers for
all or any of sald securities at any sele, bub shall be at literty, in its digcretion fo permit any such
sale to lapse or to reject eny bid, and any securities not sold at any such sale maybe thereafter sold
” or the lien thereon of this Trust Indenture be othermlse enforced, in accordafice with the provisions
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hereof, provided, however, that any bid accepted by the Trustee ehall be the best price, bid in good
faith by responsible bidders for tha securities then offered unon the occasion in guestion.

%, Upon the complétion of any sale or sales, the Trustee shell cause to be delivered to the
accepted purchaser or purchasers the tonds and coupons and other securities sold with good and gufficien
tronefere thereof. The Trustee and its successor Or guccessors are hereby appointed the true and lawful
ilway Compeny, in ite name $6 make all necessary instruzents
of $ransfer, and for that purpose may execute, in thehame of the Railway Company, all necessary acts
of aspignment and transfer, and mey substitute one or more persons or corporations with like power, the
Railway Company hereby ratifying und confirming a1l that its seid attorney or attorneys or such substitule
or substitutes shall lawfully do by virtue hereof. Nevertheless, the Railway Co-pany shall, if so requesfed
by the Trustee, ratify and confirm such sale by executing and delivering to the Trustee, or to such pur-
{ chaser or purchasers, all such proper instruments of assignment and transfer as may be designated in

such request.

attorney or attorneys irrevocable of the Ra

5. Any sele or sales made under or by virtue of this $rust Indenture, whether wile: any power
of sale heredby granted or by virtue of judicial or statutory proceedings, shall divest all yight, title
interest, estate, claim and demand whateoever, either at law or in equity, of the Railway Company, its
8 guccessors or assigne, of, in and to the bends end couzons and other securities so s0ld, and shall be
o perpetual bar both at law and in equity against the Railway Company, its successors and essigns, and
ageinst any and all persone claiming or to clain the bonls and coupons and other securities gold, or

v part thereof from, theoush or under the Railway Cozpeny, its successzors or assigns, and any and all
tonds and coupons of the Railway Company so sold shall thenceforth be the absclute and uncorditional
obligatione of the Railway Company, to the full face amount of all of the bonds and coupons so solds
¥o purchaser at any such sale or sales, or his representatives or assigrs, shall be bound to see to the
application of the purchase money upon or for eny trust or purpose of this Trust Indenture or be answorsbpla




