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The Trustee may deposltc any bonds £o held by it in its own vaulis or in a safe deposit( box or else-‘
where in the City of New York or elsewhere, but within the Uaited Statese ;
|

| 3. Tae Trustee, excent as herein otherwise exﬂgsuv pzov‘de\., shall, as such trustee, be cor=
sidered and held to bve the lebnl owner end hclder of all and every of the bonds and any other snc..zitiu
held hereunder, end the ac~cmpanying coupons, ani, for the purposes of the Trus nn: the security herein
provided for, shall have, and in its discretio exercis e, 211 of the rights owers of an owner |
and holder of said bonds and coupons, Or any t.. ~c‘, under the respective mortgeg rec;:“.rw the same ‘
ich a bona fide purchaser thereof for vaiue before : "turit would possess or c'ald tak |
the written request of holders of twi iive per cent in amodnt of the bonds cf any particular series|
at the time outstanding hereunder, & on being ft.rn!-ﬂ‘e\. with ind ...r.lty as nereinafter provided, th et
|
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|
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ustee shall, in reepect of the securities pledged as "N.fic security for the bends of that seriee,
exercise all of such rights &nd powers go possessed by it, and being first so indemnified shall take
such proper action or proceedings, v herwise to that
end, as shall be so requested by holders of twenty five per cenf in amo
series at the time outstandinc hereunder.

ther 3y action at law or suit in equity or o

: of the bonds of that

i 4. So,lorg as the Railway Corpeny shall not be in default in the pe
{ or interest upon any of the bonds, or any part thereof, or of any swa pay
heredf, including expmses end taxes, ond unless and tntil one or more of the ¢ven
ified in Section 2 of Article five kherecf shell have happened, the Rellway Co 211 not te obliged
to pay interest upon the First r“"t{cfun*lm Mortzege Bonds pledged hereunder, Aereof, and

shall be entitled to receive all interest paid in respect of any other bonds pledged hereunder znd all
¢ividends payable in respect of any stock pledged A.cremder, and the Trustee, unlese in any inctance gn
event of defeultesdefined in Section 2 of Article Five hereof shall have cccurred’and shall rot have
been remedied snd waiveu as provided in said Article, shall cause the coupons eppertaining to the

bonds pledged hereunder as t"e;' rature to be delivered to the Railway Co,r y upon its written demand
and on like demand shell couse to be delivered te the Reilway Company suitable orders for the payment
of such dividends on any stock pledged hereunder. After an event of default as defined in Section 2
of Article Five hefeof shall occur ard so lopz as it shell not be remedled aived as afor d,
the Trustee, in addition to the cther rezedies herein provided, may collect the courons thereafter
meturing mppertaining to the bonds pledged hereunder; ond nay e“.i'orce the payment of the amounts
represented thereby and of overdue interest, if eny, thereon, all as proviied in Article Five hereof
with reference to the enforcement of the First and Refunding Mortgnse Bonds pledsed hereunder, and
may collect the div. is payeble on any stock pledged hereunder. Any moneys 8o collected or recelved
by the Trustee shall be fortlmith applied as provided in Section 7 of Article Five hereof with re-
ference to the proceeds of the securities pledsed hereunder.
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ant to the covenants contained|

i 5. If the Railway Company its sm::essor#or assizns shall,
in Sections 5 end 6 of Article three hereof, meke'a new mortsage of racter and with the lien |
| specified in said Sections, and shall thereby secure all the bonds & ing under this Trust
Ir"ent‘v‘e, equally and ratably, pari passu, with the obligations issae.‘, or to be 1swe‘., under |
such new mortgaze, the Trustee s"\ll, no event o“ .r;lt as defined in Section 2 of JL\-‘iclﬂ

| Five hereof shall have occurrad and be ¢ Geliver Lo the Railway Comp
| or upon its written order, all the First vle.gad.

| hereunder. The Trustee may -ccept as cor

T by 3
the same conforms ovisic’m of Sectiond and 6 of Article Three hereof the opini
efrect of counsel sel s 4t with the approval of the Railway Company, whose fee will "

the Railway Coxpany.

ARTICLE FIVE
REMEDIZS OF TRUSTEE AD

or indirectly extended in contravention of the provisions of section 1. of Article Three hereof, nor
(b) eny coupon or claim for interest which, in any way, at or after meturity, ehall have been transf.
erred or .;IEGged separste or spart from the bond to which it relates, unless ..c*o‘v;::xlec by such
tond, shall be entitled in case of default hereunder, to any benefit of or from this Trust Indenture
except after the prior payment in full of the pr ‘.“civm‘ of all of the bonds and of all coupons and
cleins for interest uot so extended trensfered or pled‘,e” belonging to the sexme series es ihe coupons
or claims for interest so extended, transferred or pledged.

1. Neither (a) any coupon or claim for interest on any bond which shall have been directly l
f
|

2, If one or more of the following events, herein called, "events of default" shall happen,
that is to eayi

(a) an order shall be made for
compeny or of any successor or purchasing co:"yc:‘at‘.o: or of
Refundins Mortgaze or any part thereof:

('b) a ‘udment shall be entered against, or an attachment shall be levied upon any properr
ty of, the Railway Company or any successor or any gran‘ee in possession of substantially the whole of
the ..mst estate subject to the First and Refunding Mortgagze a ud for the space of ten days after the
entry.or levy thereof such juizment shall remain in force and shall not e stayed or the payment
thereof shall not be secured by bond on appeal or such attachnent shall not be vacated or discharged;

(c) default shall be made in the payment of the principal of any of the bonds when the
seme shall become due and payable, whether at maturity or by declaration or otherwisej

(d) default shall be mnde in payment of any interest of any of the bonds when and
88 the same shall becoma payable as thereln and herein expressed and such default shall coatinue for
the period of thirty days;

(e) default shall occur in th: due performance of any of the covenants or conditions in
the First L'\d Refunding Mortgege Bonds or in the First and Refunding Mortgege contained to be performed
or observed by the Railway Company and (1) such default shall continue for a period of thirty days

after written notice to the Railway Company from the trustees under the First end Refunding Morigaze
or the Trustee hereunder specifying such default and requiring the same to be remedied, or (2) for
any reason whatsoever a right to foreclose the First and Refunding Mortgage shall have accrued and
become presently enforceable, or the trnntec.. thereunder shall have become entitled to enter wpon or
take possession of or sell or dispose of any of the property subject to the First and ’lefu.ndd.'vb
Mortzage or belenzing to the Rnilway Cor:'mxk G

(f) defeult shall occur in the due performance of eny of the covenants or conditions containd
ed in any bonds pledged herem‘er (other than the first and Refunding Mortgaze Bonds) or in the Morigage
or indenture securing the s nd (1) such default shall contiaue for a period of thirty days after
written notice to the company rm:ir.c such mortgage from the trustee thereunder or the Trustee hereundern
specifying such default and reqairho the seme to be vemedied, or (2) for an reason whatsoever the
right to foreclose any such mortgage whatsoevor fhe right r_a_f_m-pﬂ 59—an tzuze shall have
accrued and become presently enforceable or the trustee thereunder ehall have beco: .\e entitled to
enter ypon or teke possession of or sell or aispose of any of the property subject thereto;

appointment of a receiver or receivers of the Railway
he trust estate subject to the First and
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