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obliz~tions so paid to be satisfied and discharged of record.

i

i 5e The Railway Company for itself, its succesesors and assigns, covenants and agreos that on

jor before the maturity of the bonds secured by the First and Refunding Mortzage, to-wit: on or before
|1:>r51 1, 1934 the Beilway Company will make, or, in case the Railway Com shall in the meantime have
l n
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een consolidated or merged with or into any éther corporation, the corpé:‘atlo: forzed by such consol-
on or into which the Raillway Co:
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y have been merged =—= will nake, or in case the Rellway
ny shall have sold or trensfered all its propert; as an entirety to another corporation, such

her corsoration will meke a new mortgage, which shall be a lien upon all the lines of railrosd and oth
urities) then subject to the lien of the First and Refund:
ve provision wheredby all the bonds then

roperty (including stocks, bonds and other 8
Mortgaze, and will in and by such new morigage nake effecti
tstanding under 4his Trust Indemture shall be secured equelly and ratad pari pessu, with the
{obligatione issued or to ve {gsued under such new mortgege, which new mestgage shall further contain

| effective provision v the total amount of bonds to be at any time secured thereby (together with
{all cuistanding prior , after deductirg therefrom the bonds reserved under the provisions of sald
i:;o:‘t:&f;e to retire prior debts at maturity) shall not exceed three times the then outsfanding capital

| stock; of the Pailway Company, or of its successor or assignee, as tho ease may be + The covenant and
in‘:ree:ent ab, rth in thie Section 5 may be enforced by the Trustee for the benefit of the holder
io:‘ the bonds issued under this Trust Indenture end of the coupons appertaining theretcs

8lf, its successors and assigns, covenent

D referred to ir Section 5 hereof, neither the Rai
successors or assig to be mode any new mortgage waick shall be a lien upon any of
the lines of reilro ading stocks, bornds and other 'sacuricin) now or hereafter
subject to the lien a 3 Mortzage, or upon any of the lines of railroed omned by
orporation rv Y d assigned under said First and Refunling Mortzage nor

| ke or v pledge cr}-asigmenb of any shares of stock or other sec-
V‘.:“.ties now pledged or nssigned under said First and Refundinz Mortgoge, and that sald new mortgnge,
|referred to in Section 5, above,shall, upon the catisfaction and discherge of the First and Refunding
|Mortgeze, const_itute a lien on the property therein descrited which shall have the same rank in order
iof priority as the seid First and Pefunding Mortgege now has.
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7. The Reilway Company will at all tires maintain an office or sgency in the Borough of Men-
ne may be preserted for nayment and notices or

{hattan in the city of New York where the bonde and co
|demands in respect thereof or of this Trust Indenture :
|person having his plece of btusinecs at suct
|¥hon process in any acztion or proceedl

|inconsistent with the terms hereof) for

g as the agent of the Hoilway Co
t by the Trustee (or aay of the bendholders

| 3 5 b

|created or provided for ty the bonds or hereby r e served, and from time to time the Railwey

‘;C eny will zive written notice to the Trustee of the location of such office or agency (or of some
bank or trust co r in said Borough whi v be designated by the Railwey Company for such purpose)

and of the appoin t of such agent for the sexrvice of process. In dofault of such writien notice
presentation and demand may be made and lotice served at the Heed Cffice in the Boroush of Menhetten
of Trustee and process may be served as aforesnid upon the Trustee, which in thet event shell
be ceemed and be the reprasentative of the Railway Compeny for such purpose.

{ 8. The Railway Company will mointain its corporate existence and will not for any reedon or

|purzose go into voluntary or inmvoluntary liquidation by proceedincs for its dissolution or winding

itp or the application of its mssets to the payment of its liabilities unless it shall first have re-

deemed or caused to be extinguished otherwise all and singular the bonds in accordance with the pro-

visions of tiis Trust Indenture or they shall in good faith have been assuned by a successor or

purchasing corporation qualified under the provisions of Section'3 of Article 10, of this Trust
Indenture.

9. The Railway Company, will from time tc time pay and discharse or cause to be paid and dis-
charged all taxes, ascescments and governmental charges lawfully imposed upon the securities ot any
time pledged hereunder, or any pert thereof, or upon the incone and profits thereof, and also all taxes
assessments and governmertal charges lawfully imposed upen the lien or interest of the Trustse in res-
pect to such pledged securities or such income, or any part thereod, or upsn the interest of the holdar
of any bond or coupon therein; ,provided however, that the Railway Company siall have the right in gcud
faith to contest any such tax, assescment or charge and pending any such contest may delay or defer
the peyment thereof unless such payment shall, in the opinion of the Trustee, be necessary to prevent
the forfeiture of loss of the pledged securities or some part thereof.

10. The Railway Cowpeny will do, execute, acknowledge and deliver or cause to be done, execut-|
ed ecknowledzed and delivered all and every such further acts, deedq, transfers and assurances for the
better assuring nnd#or.flmim; unto the Trustee all and singular the securities hereby pledged and assig-
ned, or intended so to be, as the Trustee ghall lawfully require for the hetter accompliehing of the
provisions and purpose of thie Trust Indenture and for the better securing of the payment of the pay-
ment of the principal and interest of tho bonds at any time igsued and outstanding hereunder; and the
Railway Compeny will cause thie Trust Indenture to be £1152 and recorded in all places where the First
and Refunding Mortgage has been filed or recorded or where the First and Refunding Mortgage should be
filed and recorded in order to mnike the same a lien on ail the property therein descrited.

ARTICLE FOUR
Control of Pledged Bonds.

1. The $15,000,000 egswegate principel amount, of First and Refunding Nortgage Bonds
pledged hereunder and delivered to the Jrustee wtpon the authentication and delivery by it of the bonds
of Series A shall comstitute a specific ard seperate security for the tonds of Series A The first and

of bonds, shall be designated Dy the Board of Directors of the Railway Company as security for that
series and which shell be pledged hereunder and delivered to the Trustee woon the cuthentication and
delivery of honds of that series shall coastitute a specific and sepsrate security for the bonds of
that series. Neither the First ard Refunding Mortgage Bonds or other securitiec pledged as security
for one series of honds, nor the proceeds thercof are or shall be impressel with any llen or charge
for the security of the bonds of any other series, until after tHe tenis of the series to secure

which the sarme are pledged as well the interest as the principel thereof, shall have been paid in fully

2. Any of the bonde pledged nereunder may be held by the Trustee as bearer bonds, or as
coupon bonds registered as to principel, or es registered bonds, as the Trustee shall see fit, end if
registered may be registered in the namo of the Trustee, or of any nomines or nominees of the Trustee,
and may thereafter be tranefered intorand registered in the name of the Trustee, or any other nominee
or noninees of the Trustee, or moy be transfered to bearer ac the Truste may determine.

be served or made, and will gppoint some {

Refunding Mortgege Bonds, or other securities which at the time of the creation of each addiiionsl series
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