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I mailing nor the receipt of such notice shall be a coadition p"ecedent to such redemption. Uprn publicat-
jion of euch notice as aforesaid the bonds therein specified for redcmption shall, on the day designated
in such rotice, become due and payable at the respective redemption Urices s"cc'fied therein,
Upon redemtion as aforesaid, the respective redemption prices for the bonds so c.ea.;n.eted

fcr redemption shall be paid to the ‘\e:v'ers or rezistered ommers of such bonds, respectively,: but in
{ no case ehall the Railway Compzny be required o make payment excépt upon the surrender of the boads and
| of all coupons for intereat gpertaining to coupon bonds unnatured at the date of redempticn designated
E'r such nctice, Accrued interest rv::resmtm by the coupons maturing on the date of *ede-w)t‘:n and

| coupons that sml" have matured prior to re\le—'n‘isn shall continue to be pay ble (but without interest

unlssa the Railway Company shall make default in the payment thereof upon & 2and) to the respective

| tearers of such coupons. If, in case of partial redemption, there shall be c.ra'n for redemption one or

more, but less then all, ol the ccoupon bond serial muzbers endo se_ upon & registered bond
‘ca\xpo-ns, then upon nresentnt‘on of such registered bond, tae 11 pz’"ahle in respect of coupon
{bond or bonds the mumber or mumhers of which me*é’n.mn for re tion, shell be paid to the registered
| omaer of such bond, or upen kis order, and the na'lry Comp all crecute and seal ard the Trustee
| shall thereupon authenticate qnd deliver to the z'egirtc-.e" thereof, or upon his order, and
jat the expense of the Railway Commeny, a mew bond or bonds for the amount of soid surrendered rezistered
"bo“d less the principel emount so paid.

From and after the date desig ‘mte.. in such notice as the date of redemption {unless the Rail-

wu\: Commany shall make default in paying off upon demand the bonds to be redeezed as herein provided)
{no further interest shall accrue wpon any of the bonds designated for redemption, end anything in suid
i bonds or in said coupons or in this Trust Indenture to the contrary notwith s.v::cl'k,, any and all un-
| matured coupons for interest eppertaining to sald bonds shall become and be mull and void.
f

2¢ All of '.‘:s tonds of Series A, but not a part thereof, shall be redeemable, ui the option cf]
.the Railway Company, on September 1, 1932, or on any semi-annuel interest date thereafter, and rio.
| to maturity as hereinbefore in this Artlcla Two provided at the principal amount thereof plus a p.c.':‘l'.l:
| equal to 25% if redeemed on or after Septembe 1)3‘. and on or before September 1, 1947, or if redeemed
after Septen\:er 1, 1947 plus.a premiun equnl to 3 of 1% for each period of six 'L'x:hs intervenirg
i between the date o!‘ rede‘ptian end September 1, 1952.

| 3o In cose any series of bonds shall by their terms be subject to redemption as aforesald, on
the depositt with the Trustee of the amount! necessary, on the doposite with the Trustee of the mount
| mecessar¥ 80 to redeem on any specified date 21l of the bonds of said series then outstanding and on
| delivery to the Trustee of (1 proof satisfactory to the Trustee that notice of redemntion of all the
| bonds of said series hae been published as aforesald, or, or (2) a written insty , executed by the
"'.Ailw-u Company under its corporate -‘enl 1rre"cc bly authoriz ng the Trustee to publish such rct‘ce
cr and onrbehalf of the ‘iailway Com ent to the Trustee of all costs, charges and

xpenses in relaticn thereto or ot cx"?icc P 1e Trustee under this Trust indenture, the ;rv.steel,
the written request of the Railway Company, shall redeliver to the Railway Company, or upon its

orcer, the bcnds and any other securities specifically pledsed as security for the bonds of the serias

| 80 to be redeemed. Tne trustce shall apply a—\oﬂitei with it to the payment redemption
| of the bonds of said series at " specified, 'b.n shell rot in any event be

| 1i4able beyond the amount so dep imed by the holders of

| bonds for five vears after the specified I‘éu&‘j ion dme 8} id L;' the Trustee to the Railway

{ Company upon its written request, end thereafter the holders of the tonds of such series sholl be en-

| titled to look onl y to th ent thereof; provided wever, that the Trustee

zber"e being reqaired tc ma the exzensepfthe Railway Company cause notice

i that such uncelled for moneys af er o date :Ehe“*'* will ned to th ’la‘lway c

{ to be publighed once a week Ior four successive n a dal per, printed in

glarme and published and of general circulation in the Borowgh of ) ttan in the c&ty ox New Yorke

1

| 4, All bonds redeemeSand poid under this Article Two shall be delivered to and cancelled by
the Trustee ond shall® be redeiivered to the Railway Comany on its written request, and no btonds shall be

igsued in substitution therefor.

ARTICLE THREE.
PARTICULAR COVENANTS OF THE RAILWAY COMFANY.

1. The Rodlway Compeny will duly and punctm_ll;.' oy the principal of and interest upon every
| bond issued under this Trust Indenture at the times and place and in the manrer provided therein
and herein and in the coupons thereunto appertaining nccordizs to the true intent and meaning thereof
and hereof, without deduction from either principal or interest for any tax, assessment or governmental
charge (ot‘ner than Federal income texes) which the Railway Compeny or the Trustee may be reqz.red or
pernitted to pay thereon or to retain therefrom under any present or future law of the United Btates
of America, or of any state, county, mxicipalit,' or other taxing authority therein, and the Railvay
Company hereby assumes the payment of all such taxes, assessments or goveramental cherges (other than
Federal income taxes).

In order to prevent any accumulation of coupons or cleims for interest after maturity, the
| Railway Company exp*euly covenants that it will not, directly or indirectly, extend or assent to the
| extension of the time for the payment of e.:'.;,' coupon or claim for interest on any of the bonds, and the

i Railway Company will not, directly or indirectly be a party to or approve of any such arrangement by

§-urc msing or funding sri\. coupois or claims for interest, or in any other manner.

|

| 2. The Railway Cov‘pn:u covenants that the First and Refunding Mortgase has been duly author-

| 1zed by the Rallway Compony and constitutes a valid security according to its terms for the First and
Eef\mdinf Mortgaze Gold Bonds pledged and to te pledged under this Trust Indénture and is a valid lien
| upon the properiies herei: deacribed; that the First and Refnnding Mortzage Gold Bonds pledged under
this Trust Indenture as speific security for the bonds of Series A have been, and all such bonds as

| may hereafter be nledged reunder will have been duly and validly issued t

| duly authenticated and delivered pursuent to the terms of the First and “:funding Mortgage;

| the Company is duly authorized validly to pledze the same under this Trust Indenture on the term

1 hereof.

|

3.The Railway Company covements and agrees that it will perform and observe each and all c:
of the covensrts and conditions contained in the First and Refunding Mortgage.

Y. The Railway Compeny for itself, its successors and assifns, covenants and agrees that it
Fwin not extend or permit to be ectended the time for tiie payment of any of its bonds issued under the
First and Refunding Mortgage, nor any bonds or other obligations eecured by a mortgage or other lien
[ on any of the lines of railway or property which now are or may hereafter become subject to the lien of
| the said First and Refunding Mortgaze; and that it will pey all of the said bonde and other obligations,)
or cause the same to be paid, when by their terms they shall respectively become due and payable, end
vill fortimith therewpon cause the mortgage or other lien securing the respective bonds or other




