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e end deliver in exchange for such c¢oupon bond or tonds and upon cencellation thereof,
pel emount in registered bonds with coupons of the smze series and of any authorized

f nation, whick shall have endorsed thereon sarial mumber or mumbers borme by the coupon dond or
;'ho::’s reserved to be issued ir exchenge therefor. Whenever any registered bond without coupons shall
:bg surrendered for exchange for a coupon bond or bonds, the Pailw ompany shall igsue, and the Trustee
{shall euthenticate and deliver in exchange for such registered bond, a like principal emount inm coupon
|bonds of the some series, each beari e of the serial mumbers respectively eadorsed upon the reg‘isz-
;ered bond so surrenlered, ond with all coupons for interest maturing on After the next ens aing
{semi-annual interest date tl.ereto nttached. Whenever any registered bond or bonds chall te surrendered
gfor erchange for 2 registersi bond or bonds of other denominationw, or for tramsfer, the Railray Compeny
{shell issue and the Trustee chall suthenticate and deliver in exchange iherefor-or to the trn.':s:‘ere;,
{8 the cese moy be, a like principal smount in new registered bonds of seme series and of any auth-
!orized denomization, which have endorsed thereon the same serisl number or numberstof coupon
{bonde vhich were endorse he registered bond or bends so su ed. Two coupon Eonds of the
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{3}
nation of $500 end of the eame series, heving a1l unmatured coupons attached, may at the option

|den
lof older thereof be surrendered in exchange for a coupon bond of the saze series of the denominatio

Trustee shnll authenticate
e therefor, a coupon bond of the
ached. In every case of ang

ny shell execu

|of $1,C00 and, in eny such case, the Railway C
|and deliver, on cancellation of the bonds surr
|same series of the denomiration of $1,000 with 2
jsuch exchange or tranefer the Trustee forthwi ed bond, and, if a coupon

{bond, thepouvons appertaining thereto, an n the written order of the
| Railway Company. H

S

|
| 10. For any exchange of coupon bonds for registered bonds or of registered bonds for coupon
|tonds, or of registered bonds for registered bends of other dencminations, or of coupon bonds of the
|denomirations of $500 for coupon bo of the denonina‘ion of $1,000, and for any transfer of registered
;bcnis, the Reilway Compeny, ap its option, may require the payment of a sum sufficient to reimburse
i1t for any st tax or other governmental cherge connected therewith, and also a further sum not ex-
|ceeding two dollars for each new bond issued upon such transfer or exc

{ 11. As to 211 registered bonde end all coupon bonds registered as to ipal th
se name the seme shall be registered shall for all purposes of this Trust 2 €
orded as the owner thereof, thereafter p it of or on account of the principal of such boud,

[4f 1t bve a registered coupondend and of the pr ipal and interest if it be a stered bond without }
| coupong, shall be made only to or upon the order of such registered owier thereof, but suca registration
I may be changed as atove provided. The Reilway Co an d ‘reat the bearer of
y coupon bond which shall not at t! ime be r tezrer of any coupon
or interest on any coupon bond whetl or not registered ss to pr pel, as the absolute owner of
uch bond or coupon, as the case be, for the purpose of receiving payment thereof, and for all
ther purposes whatscever, and neither the Railway Commany nor the Trustee shall be affected by any
ctice to the contrerye.

12, Pending the preparation of definitive tonds and in place of definitive bonds the Railway:

| Cormany may execute,and the Trustee shall authenticate, temporary bonds with or without coupons
substantially in the form of the coupon bond herein recited with aporopriate omidsions, insertions and

variations for $500, $1,000 or any multiple of $1,000, and such temporary bonds shall be exchangeable

at the office of the Trustee, without expenee to the holder, for definitive bonde of the same series to
an equal aggregate principal emount and in the case of coupon bonds, bearing all unmatured couponse
Iazediate! on such exchenge, such surrendered temporary bonds skall be canceled by the Trustee and
n the written demend of the Reilway Company deliveredto the Railway Company. Until exchanged for defin=
itive bonds, the temporary bonds shall in all respects de entitled to the benefitsof this irust
ndenture. In case of the issue of temporary bonds without coupens, payment of interest thereon shall
be made only upen the presentation thereof for the notation thereon of the fact of such payment. Upon
the surrender of any temporary bond or bonds the Railway Company may execute and at the request of

| the Railway Compeny, signed by ite President or a Vice President, and upon cancellation of the surren-
dered temporary bend or honds, the Trustee shall authenticate end deliver ir exchange therefor a lemp-
crary bond or bonds of other authorized denominations to the like pgsregate principal amount. As soon
as the definitive bonds are,rqsdy I -e far ternqrary bonds, the Bailway Company, or
the Trustec may insist t}m%}{n erfs%‘%ﬁﬁ@%&:ﬁ%?ﬁf&?ﬁﬁ \g %‘ﬁfé@r} °r1§rﬁj in exchange
for a definitive bond or bonds as hereinbefore provided.
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13. In case any definitive or temnorary bond issued under this Trust Indenture shall become
multilated or be destroyed or lost, the Railway Company in its discretion may iseue, and thereupon the
Trustee shall suthenticate and deliver a new bond of the same series and of like denomination, in ex-
change and substitution for euch mitilated bond or in lieu of and substitution for such destroyed cr
lost bond. In eny such case, the applicent for a substitute bond ghell furnish to the Railway Cozpany

14 to the Trustee evidence to their satisfaction,in their discretion, of the destruction or loss of
such bond and of the ownership thereof, and also such security or indermity as may be required by the
Railway Company and the Trustee. Upon the iseue of any substitute tond, the Railway Company, at its
option, may require the payment of a sum sufficlent %o reimburse it for any stamp tax or other govern-
mentel charge, or other expense cornected therewith, and 2lso a further sum, not exceeding two dollars,
for each bond so issued in substitution.

ARTICLE TWO
REDEMPTION CF BOMDS. 7
1. The Railway Company shall have the right at its option to redeem and pey off the bonda
of each of the seversl series as a whole only, or as a whole or in part, if and as 80 p.oovided in the
tonds of such series and at the times and redemption prices presdribed thereix, provided that notice of
such election of the Railway Compeny shall hove been given by publication in two daily newspapers,
printed in the English lengusge and pudlished and of general circulation in the Borough of Merhattan,
in the City of New York, once a week for four successive weeks, the first publication to be not tess
than sixty days nor more than seventy five days prior to the date of redemption designated in such
rotice, stating such election on iie port of the Reilwey Corpany, and that on the day dseignated there-
in as the date of redemption there will beccme and be due and payable wpon esch of the bonds in such
notice desiznated for redemption the redemption price thereof as specified in such bends and thet
from and after such date interest thereon will cease, and requiring that spid bonde be then presented
for peymeni and redemption at the office or agency of the Railway Compeny in the Borough of Marhattan
in the City of New York, the rddress whereof shall be specified. If a part only of a series shall be
called for redemption, the particular bonds to be redeemed ghall at the written request of the Railway
Company, be determined by lot by the Trustee in eny usual manner in its discretiod and the notice
of redemption shall in that case gpucify the musbers and series of the tonds tc be redeemed. A similar
notice shall be sent through the mails, postege prepaid, at least sixty days prior to such redemption
date to holders of registercd bonds and to regictered holders of coupon bonds whose addresses skail the
appear upon the bond registers and whose bords shall ha'» been called for relemptlon, but neither the




