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This orty Million Dollars ($40,000,000) resnte p

i amount of coupon vonds and ragistered bonds wn as the Secured 4} Gold Eonds, Series 4 dxo 8 \sr
[/ 1, 1352 of the Reilway Corpany, constituting part of o duly authorized issue of its Secured Goid Bonds,)
limited to the agzregate principal amount of Eizhty million Dollars ($60,000,000) nt eny ohe time out-
standing all issued or to te issued in seriee from time to time under and secured by & Trust Indenture
dated as of September 1, 1927 beiween the Railway Compeny and The National City Bank of New York, as
Trustee (nereinafter called "the Trustee", For a description of the nature and the extent of the eec~
urity and the rights of the Trustee and the holders of the vonds with respect thereto, reference is
made to the Trust Indenture.

A1l of the bends of Series A but not a part thereof, may be redeemed; at the opfion of
the Railway Compeny, on Septemberfl, 1932, or on any semi-onzual interest date thereafter znd prisr to
i nmaturity, upon at least sixty 's! prior notice, published in twc daily newspapers printed in the

Trglish lanzusge end published and of general cl. nulation in the Borov gh of Manhattan, The Cityof
New York, at the principal amount thereof, plus a premiun equal to 25 per cent, if redeemed on or aftex
September 1, 1932, and on or before Septemberfl, 1347 or, ‘.f redeemed ofter Septemver 1, 1347 plue o
equal tc 3 of 1 per cent, for each period of six fonths intervening tetwsen the date of
Septexber 1, 1952,
d bond shall be transfersble by delivery unless registered in the owner's name on the
i tooks of the Railway Company, such registration being roted hereon by the Railway Company. After such
i rezistration no transfer shall Ve velid unless made on such books by the registered owner in person
t or by duly authorized amttorney, and similarly noted hereon; but the same may be discharged from regie-
tration by beinz in like manner tronsferred to bearer, after which 4t shall be tranefersble by del-
ivery, but this bond mey again from time td time be registered or transferred to tearer as before.
Such registration however, shall, not affect the negotiability of the coupons, thich shall continue to
te payable to bearer end transferable by delivery.

The holder of any coupon bonds of the same seriesof the agsregate principel amount of
41,000 or any multiple thereof, at his opiion may surrender tiue some for cancellation, with all unmat-
ured coupons attached, in exchange for e like pgcregrte principal emount of registered bonds without
coupons of the ssme series; exnd two coupon tonds of the same series of the denomination of $500 rmay te
surrendered in exchange for o coupon bond of the same serles of the denomination of $1,000; and the
registered owner of any rezistered bonds without coupons of the same eeries, at his option, may surr-
ender the same for cancelletion inrexchange for a like sggregate principal amount in elther rogister-
ed bonds without coupons or coupon donds of the denomination 6f $1,000, of the 2aze series, all as
provided in the Trust Indenture and on paymen! in any case, if the Railway Cormany, shall require 1%,
: of the charges therein provided for.

! 2 In cass an event of default as defined in the Trust Indenture shall happen, the principal
of all the bonds of each and every series outstanding hereunder nay be declared and thereupon become
due and payable before maturity in the manner and with the effect provided in the Trust Indenture.

Tais bond shall not oe valid or become obligatory for any purpose until it shall have
been authenticated by the executlon by the Trustee of the certificate hereon endorsed.

In Witness Whereof, The Chicego Rock Island and Pacific Rallway Corpany has cuused this
tond to be executed in ite corporate name by its President or one of its Vice Presidents and its corp-
orate seal to te hereto affixed, attested by its Secretary or one of its Assistant Secretaries, and
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