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requested Dy the Trustees, ratify and confirm such sale Uy exeeuting and delivering to the Trustees, or
such purchaser or purchasers, all proper . desds, conveyances sand releases as nay be designated in such
request.

| The receipt of the Trustees, or of the court officer conducting any euch sale,shall
be a sufficient discharge for the purchase morey to any purchaser of the properties,or any part thoreof, |
pold as aforesaid, and no such purchaser, or Lis representatives,grantecs or assigns,after paying such !
surchase money anc receiving such receipt, shall be tound to see to the application of such purchase money
upon or for any trust or purpose of this indenture, or be answerable n any manner whatsoever for any {
ioss,misapplication or mon-application of any such purchase money or any part thereofs i
{ SECTION 10. The purchase money, proceeds or avails of ezny sale of the trust estate, |
together with any other sums which may then be held by tke Trusteee, or be payable to tkem, under ary of l
the provislons of this indenture, as rart of the trust estate,shall be applizd as follows: i
| FIKST: To the payment of the costs,exp 5, Teagsonable comp ticn,fees,and other |
charges of the Trustees, their agents and attornsys, and tc the payment of all exvenses, liabilities and '
advances incurred, or disbursements made by the Trustees and to the payment of all taxes,assessments or |
liens prior to the lien of these presents,except any taxes,assessments or other superior liens subject tof
which such ssle shall have been made, |
{ SECOND: Subject to the provisions of Section 9 of Article III and Section 1 of A.rticl‘. VII
hereof, to the payment of the whole amount due owing or umpaid upon the bonds hereby secured for principal
ard interest, with interest on the overdue installments of interest,and in case such proceeds shall be
insufficient to pay in full the whole amount do due and unpaid upon the said bonds,then to the payment of
puch principal and interest without grefjrence or priority of principal over interest or of interest over
prizcips’, or of any installmes of 76T ‘any other imstallment of interest,ratably,according to the ag-
gregate of such principal and the accrued and unpaid interest.

i TRIRD: Any surplus then remaining, to the Company, its successors or assigns, or tn |
Fhomsoever may be Yawfully entitled to receive the sames : |
| SECTICN 11. In case of the sale of the trust estate or any part thereof, the purchaser,
or purchasers, in settlement or payment for the property purchased,shall be entitled to use and apply |
towards payment of the purchase price of the property purchased any bonds and any matured and unpaid
coupons hereby secured, by presentinz such bonds and coupons so that there may be credited and endorsed
pr stamped an paid thereon, the sums applicdle to such pajment oul of the net proceeds of such sale as
provided in Section 10 of this Article, and such purchaser shall thereupon be credited on account of the
purchase price payable by him or them with tha sums so applicable and credited ou the bonds and coupons
B0 presented. Such bonds and coupons so presented by the purchaser, or purchasers, shall be deemed to be
paid only to the extent of thie amopnt so credited as pail thereozs

{ At any such sale, the Trustees, or either of thew or any bondholders or their agente,
ray bid for and purchase such property and make payment therefor as aforescid, and upon compliance with |
the terms of sals, may hold,retuiz and dispose of such preperty without further accountatility therefor. |
H SECTION 12, Upon the written request of tue holders of one-fourth in principal amount|
pf the bondstereby secured then outstanding, in case of any defeult as aforesdl, it shall be the duty of |
the Trustees, unon beirg indemnified ms hereinafter provided, to teke all needful steps for the protection
and enforcement of their rights and the rights of the holders of the bonds hereby secured, or to exercisq!
the powers of entry and sale herein conferred, or to commence aporopriate judiciel proceedings by action, | b
Buit or otherwise,as the Trustees shall deem most expedient in the interest of the holders of the bonds i «
hereby secured; ut, anything in this indenture contained to the contrary notwithstending,the holders of z
@ majosity in principal amount of the bonds hereby secured and then outstending, shall have the right |
from time to time, if they so elect and manifeet such election by an instruzent in writing executed and
@elivered to the Trustees, to dirsct and control the method and place of conducting evy and all proceedings
for any sale of the premises hereby conveyed and mortgaged, or for the foreclosure of this mortgage,or fo &
the appointment of u receiver, or any other action or proceeding hereunder. However,nothing herein con- *
tained shall be construed as requiring any directica ofaction on the part of the bondholderc teo ensble
the Trustees to act in thelr diecretion in any case whore such action by bondholders is not herein expreee-

ly required.
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| SECTION 13. If any one or more of the events of default shall happen or occur end cons
tinue for the perioda of grace hereinbefors epecified,then,upon demand of the Trustees, the Cozpany cove-
nante snd agrees that it will pay to the Trustees for the benefit of the bonds and conpons heredy secured
Bnd then outstanding, the whole amount which shall then be due anc payable on all such bonds and coupons
for principal or intereet or both, as the cese may be, with interest upon the overdue prircipal and in-
Btallments of interest, and in case the Ccrpany shall fail to pay the eame forthwith upon such demand the

rustees in their own name and as trustees of an express trust, shall be entitled to recover judgment for
| the whole emount so due and unpaid. The Trustees shall be entitled to recover judgment as aforesa'd be- A
fore or after or during the pendency of any proceedings for the enforcemsnt of the lien of this indenture
tpon the trust estate, and the right of the Trustees to recover euch judgment shall not be affected by
any entry or sale hereunder, or by the exercite of any other right,power or remedy for the enforcement of
the provisione of tiis indenture, or by the foreclosure of the lien hereof, and in case of a sale of the
trust estate and of the application of the proceeds of sale to the payment of the mortgage debt, the i
Trustees in their omn name end as Trustees of an express trust, shall be entitled to receive and to en- §
force payment of any and all deficiencies or amounts then remaining due and, unpaid upon any and all of i
the bonde iseued heremnder and then outstanding, for the benefit of the holders khereof, and shall be i
entitled to recover judgment for any portion of the mortgage debt remaining unpaid, with interest. Any i
Judgment recovered as herein provided nay aleo include the amounts owing to the Trustees for their ex-
penses,reasonable compensation and counsel fees and for advancee made by the Trustees or any bendholder
for the payment of any cherges which might have become a prior lien upon the trust estate.No recovery of my
Judgment by the Trustees, and no levy of any execution under any such judgment upon property subject to
the lien of this indenture, or upon any other property, shall in any manner, or to any extent, affect or
| impair the lien of the Trustees upon the trust estate or any part thereof, or any rizhts,powers or remed-
Jes of the Trustees hereunder, or any rights,powere or remedies of the holders of the bonds hereby secured
}mt such lden, rights,povers and remedies shall contimie unaffected and unimpaired as before. Any moneys
thus recovered or collected by the Trustees under this Article, less the cost and expenses of collecticn
prd the reasoablaccompensation of the Trustees, shall be applied by the Trustees towards payment to the
holders of such tonds and coupons of the amounte due and unpaid upon seid bonds and coupons respectively,
puch payment in every instance to be made ratably and without any preference or priority upen presentatior
pf the respective bonds and coupons and endorsement of such payment thereof, if partly paid, or upon can-
Fellation thereof, if paid in full,subject,however, to provisions of Section 1 of this Articles

ECTION 14, Except as herein expresely provided to the contrary, no remedy herein cond

ferred or reserved to the Trustees, or to the holders of the bonds secured hereby,is intended to be ex-
clueive of any other remedy, but each and every such remedy shall be cumulative and shall be in addition
to every other remedy given hereunder, or exiating at law or in equity or by statute. No delay or omission
by the Trustees or any bondholder in exerciring any right or power accruing upon default, as hereinbefore
in this indenture provided, shall impair any such right or power, or be construed to be a Falver of axyr
such default or acquicscence therein.
! SECTION 15 Yo holder of any bond or coupon shall have any right to institute any sul
potion or proceeding in equity or at law for the foreclosure of this indenture or for the execution of any
rust hereof, or for the appointment of a receiver hereunder, 8f for any other remedy hereunder,unless




