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lcertificate shall be sccompanied by a good and sufficient instrument subjacting sald property to the lien
gand operation of these presents,accompenied by the opinion of counsel (vho may aleo be counsel for the C i
/pany) setting forth that in the cpinion of said counsel such insirument is a good and sufficient convey- 4
{ance and does subject said property to the lien and operation of these preeents, ae a first ilen therean,t
lcurrent taxes,and charges in the nature thereof excepted. All real estate acquired by exchange in accord-|
lence with the provieions of this Article,ehall aleo be eubjected to the lien of these preseals by a good |
Eand gufficient instrument,which shall be accompanied by the opinicn of counsel ss ateve providedy l

{ SECTION 5. Any property taken by the exercise of the right of eminent domain may de | > |
ireleased by ke Trusices upon payment to then of the entire compensaticn received therefors 1 |
| SECTICH 6, Any moneys received by the Corporate Trustee at any time as a considerati ./
Ifor any release, and not applied at the request of the Compeny, to the purchase of other property duly |

jsubjected to this Mortgage, as hereinbefore provided,shall be held by said Trustee subject to thie Mort- ‘
|gage, or at the request of the Company, and with the cousent of the Corporate Trustee, mey be used for |
ithe redemption of bonds secursd heraby in the imarner hareinbefore provideds |
H SECTION 7. In no casa shall any purchaser,in gcod faith, of any property purporting
|to be released hereunder, be Bound to mecertain the suthority of the Trustees to execulo the release,or
ito inquire as to eny fects required by the provisions hereof for the exercise of such authority,or be 1

;bound to see to the application of the purchase prices
ARTICLE VI. i

| Possession of Proverty and Defeasance.

| SECTION 1. Uatil the Cocpuiy, or ite successors, ehall make defavlt in the payment
{of some principal money or intercst secured by sald bonda,or any of them,according to the tenor thereof,
jor of the coupons thereto annexed,or in the performance or ovservance of any condition,obligation or re-
|quirement of the said bonds or by this Indenture imposed upon the Company or i:s successors,the said i
{Trustees, or their successore,shall permit end suffer the Corpany,its successors or acsigns,to possess
lcontrol,manege,operate and enjoy eaid trust estate, and to receive, take and use the tolle,incomes,revenues
irents,issues nnd]praﬂn thereof, in the seme manner and with the same effect as if thic mcrigege or deed
{of truet had not bteen made.

i SECTION 2, Upcn the payment in full of the principal of all of the bonis issued here-
lunder,plue the interest thereon, in accordance with the terme thereof, or upon making provieion for such 4
|payment by depositing with the Corporate Trustee the entire amount of the principal and interest upon i
;bcnds iesued hereunder, 2nd at that time outstanding, snd upon the payment or satisfaction of all com= #
|pensation and expenses of ‘he Trustees, and 21l charges or liens created or arising by virtue of this
{Indenture, then the estete,right,title and interest hereby granted shall cease and determine,and the
{Trustees shall,upon the request of the Compeny, and at its expense,execute and deliver to the Company
la proper release and satisfaction of this mortgage or deed of trusts

ARTICLE VII.
REMEDIES UPOY DEFAULT. ¥

SECTION'1. No coupon or claim for interest upon any of the bonds secured hereby,
{which in anyway at or after maturity, shall have been transferred and pledged,sepurate or apart from H |
{the bond to which it relates,or which shall in any manner have been kept alive after mturity by exten- | !
|sion of the time of payment, whether or uct such sxtension be Iy or with the concent of the Company,shall
Ibe entitled in case of a default hereunder, to any benefit of or from thie indenture,except after prior i
{puyment in full of the principel of the bonds issued hereunder,and of all coupons and interest otligations H
Inot 8o traneforred pledged kept =live or extendeds i
! SECTION 2, If any one or more of the following events herein called "evente of default
| shall hsppea, that is to say-- |

| (a) Default shall be made in the payment of any instsllment of interest !
on any of th bonds secured hereby when and as the same shall become due and payable a8 therein and here
in expressed, and suci: default shcll continue for the period of ninety (50) days: :

(b) Default shall be made in the payment of the princiral of any of the
bonds hereby secured, or any part thereof, when and as the same shall become due and payable,either at
maturity, by call for redemption, by declarstion or otherwise, as herein provided;

(c) Default shall be made in the observance or performence of any other .
of the covenantr,conditions or agreements on the purt of the Company contained in said bonds or in this
indenture, and such defeult ehall continue for the period of ninety (90) days after written notice to
the Compeny from the Trustees specifying such defsult and requiring the same to be remedied;

(d) A receiver shall be appointed of the Companyjor of all or any
porticz of the trust estate,or for the enforcement of any oblization of the Company other than those secured
hereby, unlecs such receiverehip be terminated within sixty (60) days after the appointment of such re-
| ceiver;

(e) The Company ehall be adjudicated u bankrupt, or beccme ingolvent,or !
| shall file a petition for voluntary benkruptey, or make a general assignment for the benefit of creditors. £

(f) The Company shall lose its charter by forfeiture or otherwise; i

(g) Final judgment for the payment of money ehall be rendered ageinst i
the Co , nnd the Compeny shall not diecharge the same or cause the seme to be discharged within ’
ninety (90; days from the entry thereof, or shall not stay the execution thereof,or appeal therefrom; t
then and in each suck case, the Trustees, by their agents or attorneys,may forthwith enter into and upon
and teke possession of all or any part of the trust estate and wholly exclude the Ccmpany, its agents and
enployees therefrom. The Company covenents that it will, upon demani of the Trustees,forthwith surrender
the actual posseseion of all the mortgaged property, or such prris thereof as the Trustees may designate
to them. The Trustees ehall thcreafter operate and marmge the same, with the power to make at the ex-
pense of the trust estate,such repairs, replacements,alteratione,edditions or improvements thereto as th
Trustees may consider advieable; to collect and receive the income thersfrom,to pay all proper charges,
taxes,aesessments and operating expenses,including proper compenzation to, and disbursements by, the -
Trustees, end to apply the moneys remaining as follows:

First., In case the principal of the bondshereby secured shall not have become due,
to the payment of the interest in default in the order of the maturity of the installments of such in-
terest,with interest thereon,such payments to be mede ratably to the pereons entitled theretorwithout
any djscrimination or preference,except as otherwiss provided in Section 1 of this Article VII.

Seconds In case the principal of the bonds hereby secured shall have become due, by
declaration or otherwise,first,to the payment of the accrued interest (with interest on the overdue in-

tallments thereof) in the order of the maturity of the installments, eand second, if any surplus remains
to the payment of the principal of all bonds hereby secured,such payments of principal or interest ir
every instance to be made ratably to the persons entitled thereto without any discrimination or prefer-
ence,except as otherwise provided in Section 1 of thie Article VII.

Upon the payment in full of whatever may be due for principal or interest, and be '+ iy
payable for other purposes, and after making provision satisfactory to the Trustees for the semi-anmual :
j interest upon vozds secured hereby then next maturing, the trust esiate shall Ve returned to the Company}




