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{shall state that the Cozpany will, on the date fixed for redempticn, redeenm the bonds so chosen for re-
!demption, at par plus sccrued interest to the date of reduzption , xpon presentation and surrendar of
|such bonds and all unpaid coupons thereto beloaging, at the principal office of the Corporate Trustee,
{in the City of Cleveland,Ohioe The first publication of such notice in each case shall be at least sixty
‘(6@ days prior to the date fixed for redemption,.and such zotlce shall continue t> be published once in
|each calendar week, on any day of the week, for three (3) successive weeks thcreafter. Iz all cases in
iwhich less than the eatire amount of bonds are chosen for redemptlion, the piblished notice of redemption
{ehall contain the mumbers of the bonds so chosen. In all cases of redemption o: bonde, the Cozpany shall
:.-_t least five (5) dayc before the date rixed for redemption,deposit with the Corporate Trustee ficient
imcney to pay the redemption price of said bonds plus accrued interest on the principal thereof to the dat
|of redempticn, which drls of redemption shull in all cases be an intesest paying dats.
| Said notice having been given in the manner aforesaid, end safficient money to zetire
|a11 bords callad for redemption at the rate aforesaid having been @eposited with the Corporate Trustee,
[4f the holder or holders of any bend or tonds so called for redemption, fail to present the sams for re-
{demption at the time and place in sald notice specified,such bond or bonds shall thereafter cease to beax
ilu‘.erest, and the Corporate Trustee shall credit to each of such bonds as may mot be so px-ue:xtad,def-!.:-é
Inated by the wumber thereof, a suam of mcney equal to such redezption price, plue the interest accrued
|thereon to the date fixed for redemption as afcresaid rud rezaining unpeid, and said credit shall be
|treated as full payment of each such bond and ‘he coupons thereto belonging, as botween the Company and
{the holder -thereof, and said sum so credited by the Corporate Trustee Lo bonds which kave not been pre-
{sented for redemption, shall bear no interest, and therevpon and thereafter said bonds and all coupons
{thereto belonging shall be excluded from participation in the lien and security afférded by these pres-
lents, axnd the holder thereof shall look for the payment of such bonda plus accrued irterest only to suas
|80 credited thereto in the hands of the Corporate Trustee, and in no event to the Company, and the Com-
pany shall, as %o all such bonds, be released from ell 1iadility in respect thereof, but said auns so
|deposited ghall be held by the Corperate Trustee to the credit and for the payment of said bonds plus
Ithe interest thereon, and shell be paid by the Corporate Trustee to the holders thereof on presentation
gund delivery to it of said respective bonds,together with all outstanding coupons thereto belonginge

’ Upon presentation to the Corporate Trustee, cancelled, of all of sald suthorized
|1ssue of bonds and comons which at the time ghall have been 1gsued and outstanding, or upon the present-
jation of a portion thereof, cancelled, all of said bonds having been called for redemption or purchase
lunder the provisions of this Article, and the Corporate Trustee having credited to all such bonds as may
!not have been presented for redemption or purchase, the redemption or purchase price thereof plus the
|interest thereor, the Trustees shall cancel and discharge this mortgage or deed of trust as fully, and ta
| the same effect, as if the total issue of said bonds and covpons had been duly paid by the Company at th
| turity thereofs
| A11 bonds redeemed wnder this Article, together with the coupons thereto belanging,
{ghall bs cancelled by the Corporate Trustee forthwith, end delivered to the Company, or upon ite orders
| A1l costs, chargss and expenses incurred by the Corporate Trustee hereunder with
Irespect tn the redemption of bonds ehall be paid by the Coupanye

|

i ARTICLE Vo

|

| SALP, EXCEANGE AND RZLZASZ OF UORTGAGED PROPERIT.

SEOTION 1. It ie further covenanted and agreed ty and between the parties hereto,
nothinz herein contained to the contrary notwithatanding, that the Cozpany reserves and shall have the
right at any time to sell,cxchange,convey,or stherwise dispose of any part of said mortgaged property.
real,personal or mixed (except auch portions of its railroads,railroad bed,and rights of way, the sale
and conveyence of which rould treak the contimity of the Company's linas of railrcads) shich is no long-
er necessary or advantageous to use in the prosecution of the tusiness of the Company, and, with the

consent and approval of the Trustces, to expend the procesds of the property so sold in the purchase of
other real estate;\buildings,easements,chatiels,r 1! 8300K, Gther things necessary or proper to be
uged in or about the propemg‘}p“g:&"i'o‘ﬁhfv‘ %25' gﬂﬁ 1:30}‘\%” ; ze for any other property conveyed
or transferred, shall thereupon tacome and be subjec to the lien.and operation of these presents;pro-
vided, however, in case the proceeds of any such sale shall excesd the sun of One Thousand Dollars
($1000.00) in any one tramsaction, or whenever such sales shall amount to more ‘han Fifteen Thousand
Dollars ($15,000,00) in any one year, then the excess of such proceeds over said Cxuo Thousand Dollars
($1000.00) and Fifteen Thousand Dollars (¥15,000.00) -espectively,shail be paid to or delivered directly
to the Corporate Trustee, and shall be paid out by it only in the gurclu-u of other property as above
provided,or, at the reauest of the Company, and with the consent of the Corporate Tristee, for the re-
demption of bonds secured hereby, in the manner hereinbefore provided in Article IV hereofe

SECTION 2. It shall be the duty of the Trustees, upon receiving the proceeds of any
guch sale of such property, upon written request by the Company, to execute and deliver any conveyance
or other instrument necessary or proper to release the property so 801d or exchanged from the lien and
operation of these presente; and a certificate, aigned by the President or Vice President, and verified
the affidavit of the Chief Engineer of the Company, setting forth that the property to be sold or ex-
changed is ho longer necessary or cannot te advantageously used in carrying on the business of the Com-
pany, shsll be full and absolute authority to the Trustees to consent to the sale or exchange df such
property, and to execute and deliver such ccnveyance or other instrument as is necessary to release said
property from the lien and cperation of thuse preeentes

SECTION 3. If the Coupany shall deem it advantageous to sell,exchange, or otharwise
dispose of any of its property the Company may procure & release of the saze from the lien or operation
of thie Indenture, upon written application to the Trustees, and upon delivering to seid Trustees in subd
stitution therefor, by proper instruments of conveyance, other property approved by or accepteble to said
Trustees, shich shall be at least equal in value to the property to be released,taking into account the
value of such property as connected wih and a part of the whole security at the tize covered by this In-
dcnture. The value of any property aought to be released, and of any property or consideration tendered
13 substitution therefor, shall be determined by the Trustees. The certificate of the President or Vice-
President of the Company, together with & certificate of appraisal ,satiefactory to and spproved by the
Trustees,may be acespted by the Trustees as sufficient evidence of the value of the property sought to b
released, or any property sought to be substituted therefor, but the Trustees shall not de precluded in
any case from requiring and other and further proof of value and other facts sc¢ certified,if,in their
Judgment, any good reason shall exist for so doing. Any property of any kind and any interest therein,
shenever acquired by the Corpany in remewal,replacement, or substitution of property released from the
1ien of this Mortgege shall immediately upon such acquisition, without any further conveyance or assign-
ment, become and be subject ta the 1lien of this Mortzage,as fully and completely as though now owned by
the Company, and expressly and specifically conveyed by this Mortgage; but the Company shall, if and
whenever at any time requested by the Trustees, or either of them,execute proper instruments in writing
to establish specifically the lien of thie Mortgage upon the preperty or interest therein hereafter s

acquireds

SECTICK 4. The Corporate Trustee is hereby zuthorized and empovered to pay over any
moneys which may come into its posseseion under the provisions of this Article, to the Company, or on
1ts order, from time to time, upon a request and certificate signed by the President or Vice President,as
verified by the affidavit of the Chief Engineer of the Company,setting forth the purchase of other prop-
erty as herein provided,the cost of the eane, and that it hap recoived good title thereto ard has posseaf
ion of the samejprovided,however,in case the property so purchased i real property,such request and




