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ARTICLE XIV.

CCONSCLIDATION, ETC.

TATION
ZCTICH

) ure contained shall orevert any consolidation or merger of
corveyance, transfer or lease, subjlect to this Indenturs, of all th
y to any corporation lawfully entitled to acquire or lease and operate
Company covercnts and agrees, that such consolidatiorn, merger, con-
r ansfer or lease ghall be upon such terms as in mo reupect to impair the lier of this Indent-
ure, or any of the rights or powere of the Trustees or the bondholders hereunder; and provided, further,
that eny such lease shall be zade expressly su™lect to izmediate termination by the Trustees at any time
in cese an Event of Defaull hereunder shall have occured and elso by ‘he purchaser of the property so
leased 2t any sale thereof herounder, whether gich sale be made under the power of sale herety conferred
or undsr judicial proceedings; and that upon any such consolidation, merger, conveyance or tranefer, the
due and punctusl payment of the principal end interest of all of said Bords according to their tenor,
and the aue and punctual performance and obgervance of gll the terms, convenants and corditicns of thls
Indenture to be kept or perfarmed Yy the Company, ehall be assumed by corporation formed bty such
conelidation or intu which such merger shall have been made, or acquiring all the proverty subject ®
{te this Indexture as an entirety, as aforesaid (herein referred to as & successor corporation), by an
indenture cupplemental hereto in form satisfactory to the Trustees and to which ihe Trustees sh2ll be
parties, provided, however, that a lessee shall mot be required to assume obligations to te perforued
after the term of the lease.

Such supplezental indemture need not, mwever, contain & grant by such guccessor corporation
of 1t3 property unless it is sought to izsue further Bonds hereunder as provided in Section 2 of this
articls, tut, if it does not contain a grant, as further socurity for all Bonde secured heredy, of all
1ts property then owned or thereafter acquired, it shall contain:

(a) A grant by such successor corporation confirming the lien of theee presents and
subjecting to the lien hereof as a first llexz, or as a lien subject only to liens affecting the property
of the Company before the consolidation, merger, sale, conveyance, or transfer, and necessarily apply-
ing thereto, all repairs, renewals, replacements, suvstitutions, alterations, betterments and improve-
ments upon, of andfor the proverty subject to the lien hereof;

(b) A covenantiand stipulation by such successor corporation that all property thereafter
acquired by it snd recessary to the full and complets performance of any covenant heraln contained relat:
ing to the upkeep of the property sibject to the lden hereof, or of any other covenant hereof, shall te
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