111, If the c
{a) Cush,

onsideratian stated in sald certificate for any cuch property shall te
v
. ¢
which, in the opinfon of counsel selected and
a
¢

cen, such cash or a certificatc of any trustee or mortgagee under eny =2
in poroved as provided in Clause (o) next succeeding (who
be counsel for ke C ompany), shall constitute a lien prior to tre lien hereof on any such pmperty
tre Company, steting that it hae received suck cash.
b) Oblizations of the rature deccrited in Clause (2) of tie preceding paragraph 1I, then
auch obligations vr a certificate of eny of the trustees or mortgagees descridted in Clause (a) above
stating that it has received such obligations erd alsc an opinion of coursel (who rmay be counsel %o tre
Company) appointed by the Company epproved by the Central Company to the eftect trat such obliga-
W tions are of tr¢ nature descrided {n zaid Clause (2) and that the purchcse money mortguge securing
such obligations ic or willls when recorded, sufficient to afford a valid first lien (sutject only to
suck liens prior thereto as [feall rave existed on the property being disposed of) upon the property
to be 7old or exchanged.

(c; Fixed property or tangible personal property, then instruments of conveyarce, aceign-
ment or tranefer sufficient in tno opinion of counsel, who may be counsel to the Compa selected and
approved as provided in Clause (b), fo subject the seme to lien of this Indenturs (subject only to

uch liens prior hereto ae shall have existed on tre property being digposed of, ané Farm Mortguges and

current taxes) free and clear cf s1l liens and encumbrances except such liens as shall have existed on
the preperty veing dlgposed of, Farm Mortgages affecting rignts of way and current taxes, or an opinion
of esuch counsel to the effect thet mo irstrument of c:inveyance, assigiment or transfer is necessary so
to subject such property to the lien of this Iadenture,

IV. In the caseof the releage or conveyance of property the value of which as stated in H
certificate required by Faragraph II of this Section shall bein excess of $250,000, a report of an !
appradser or appraisers ®ho shall be Selocted by the Central Comoany and whose compensation shall te |

{ raid by the Coipmny, appraiei the property to eleased or conveyed and appraising the co::sideratioé
| to be received therefor unless guch consideration ghsll te cash, which appraisal shall show the value of]

S

the property to be released or conveyed to be excese of the cousideration to be receivad theref
The resmlutions and certificatsi, {nstruments and opirions hereintefors providsd fo

hall be full sutkority to the Trustees for such consent, an
Trustees may conclusively rely upon the truth
instrument cr opinion ¥ platement be required t
antarily made; but before making any such release or giv
digcretion, cause to bte made such
| shell te paid by the Company, or

with interest at the rate of six

d
i
L resolution, cert

a
n of tkis Article or te
t.

in

i

SECTION perty te taken by exercige of the power of emirent

domain or ghould any eovernmental body, at axn; exercis ch 1t may ve to purchase |
any vart of the mortgaged property, the Trustee 11 release the property s taken or purchased, and
ghall be fully protected in doing so upon bei aished wit oungel (wio zay be of |

rpany, to the effect that|
or purchased by a gvernzental|
2 proceeds of all property s |
plied in armer get forth in

coungel to ¢ any) selected by the Comr
such property has been taken by exercige of th
body in the exercise of a risht which it rad
taken or purchased shell be paid over to the
Article VIII hereof.

Con

4,--In case the property of the Company or portd

| to have relezsed shall tc inthe possession of a receiver, lawfully sppoi

| conferred wupon Campany with respect to the sale or other dispositic
be exercised by such receiver, and irn such case receiver o

in Clause II of Section 2 of this aArti instead of
the Board of Directors of the Company may be dispensed
ion of such property under ary provielon of this Indent
rugtees in their discretion; snd in such case the resdlution a

No purchaser of property purporting to be relessed her
autority of the Trustees to execute the release, ur to inquire

288~
the

ire,

quired by the provi-
sions hereof for theexerciee of such authority nnd every such purc: ully protected 1in
reiying upon swh release.
SECTICN 5.--In the ordirary course of tusiness the Comoeny shall have full power

(a) Frozm time to time to make any changes in the locati rtion of itspipelires,
wachinery, apparatus or other plents, as in the Judgm any shall have become expedient.

(b) From time to time, either with or without the consent of the Trustees, to make such
modifications, extensicns, releamses, surrendere, or renewals of any rights of way, which m
to time te or tecome subject to ure, as in d
necessary or expedient for the carrying on of the Cos
ders of rights of way shall te mede only to the granters or their succescors in ownership of surface
rights, and the Trustees, however, ghall, from time to time, and without further inquiry, in the even
that any such release shall at any time Ye requested by the President, a Vice-President, General Man-
ager, Secretary or Asgistent Secretery of the Compa release from tre lien ard ration of this
Indenture any righte of way h may at any time become subject to the llen hereof, upon a certificati
teing furnished, signed by the Prcsident or a Vice-President, or Gertal Manager, and by the Secretary
or an Assiatent Secretary of the y, to the effect ¢ the Company zos releaged, surrendered or
atendoned, or is about to release, surrender or abendon, said rights of way, that sch righte of way
are in the opinion of the sismers without value, ond ti—a({nch releage, surrerder, or abandonment will
| not subgtantially impair the security hereof.
! (c) Fram time to time, either with cr without the consent of the Trustees, to pemmit
Farm Mortgages to be placed upon the lands which arc covered by rights of way owned by the Coxpany,
where such Fara Mortgages are either (1) renewals of or subdstituticns for Ferm Mortgages which were in
existence as llens on osaid lande ot the date of this Indenture, or at the date of th{qu'.\iuItio:‘. of
such rights of way, whichever is later, or (2) are given to sscure a‘ded® not in excess of the value of]
such lands for agricultural purposes solely, without taking into ccnsideration the value of the rigats
i of way over or acroes said lande; and tke Conpany may, for that purpose, executc and deliver such
waivereg, releseses, subordination agreemeats or other documents suitable to permit such Farn Mortgages
to be or vecome liens prior ard superior to the rights of way owned by the Company. And the Trustees
ghall, from time to time, and withou! furtler inquiry, Jjoin with the Company in the executicn and del-
ivery of any of such waivers, releases, subordination agreeménts or other documents aforesal , in ih
event that guch action shall at any *ime be requested by the President, & Vice-President, General Man~
ager, Secretary or an Assistant Socretary of the Compa ron a certificate teing fur: ed signed by
the President or a Vice-President or General Manager and by the Secretary or an Assistant Secrctary of
the Ocmpony, to the cffect that either (1) the new Farm lortgage is a renewal or a substitute for a
Fam Mortgage which was in exigtarce as a lien on the lands at the date of this Indenture, or at the
date of the acquisition of euch rights of way, whichever is later, or (2) is given to secure a debt noY
in tle opinion of the signer in excess of the velue of such lands for agricultural purposes e1lsly,
| without taking into corglderation the value of the rights of way over or across said lands.

SECTICN 6.--The Company may, from time to tite, without consent of the Trustees, sell,

assign, erd transfer any or all of its oil rights in oll and/or gms leases, all oil, mineral rigits
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