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ai:‘tc.; provided, however, thatithe Company shall mot, so long as any Bonds of the 192] Series ere
ing, in any given six months, without the consent of the Trustee, sell or dispose of real prop-
nis clause (2), aggregating more than $50,000 in velue. Any cash oo pald to the Central
shall be held and disposed of by it ir accordance with the provisioas of Article VIII.

S2CTION 2.--The Company may at any time sell or otherwise dispose of any other of its prop-
erty at any time covered hereby other than property held by the Central Company under Sections 5 and 6
of article VI, and the Trustees ehall retesse the saze from the lien hereof, end shall do all acts ond
e necessary on their part to evidence or mske effective such release or consent, Sui s~ long as
s of the 1927 Series are outstanding, only upon receipt by the Trustees of:

1. A copy of a resolution certifiec tc have been adopted by the Bosrd of Directors of the
Company, requesting such release or congeni and descriding the property in such detail as the Central
Company may require;

II. A certificate signed by the President or a Vice-President of the Company, stating in
substancepe follows:
(&) that the retention of such property (descriding th
rcsolution) is nc longer desirable in th *ondnct of t"e business of
Pe eby afforded will not be impaired by such release or consent;
(b) that the Company hae gold or exchanged, or has contracted or if negotiating to sell
property in question for a consideration representing, in the 1p"|10’1 of the signer,
ch vdue snall be stated), which consideration ahall te described in such dotail ag
the Central Company may require, and may t2 any of the following:
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(3) In the case of the disposition of any fixed property, or in the case of the dip-
position of any obligations previously m:qmred of the nulure descrided in the preceding Clause (2),
other fixed property of the nature described in Subddivigion II of Section 2 of Article II, free and dleaf
of all liens and encumbrances except current tuea and except Farm Mortgages affecting rights of way and
except such llens orior herato as shall have exieted on the oroperty being disposed of; ..-m/or

(4) In the case of the disposition of any tangible peresnal property (other than that
of a nature which may be 80l pursuant to clause (1) of Section 1 of this Article), the corsideration
descrived in th :recedlng clauge (3) and/or other such tangible pe-sonal propsrty, free and clear of
all liens and encusbrances except curront taxss and except such liens prior hereto as shall haVe existed
n the property L‘oi ng dispoged of.




