i

year for tne m
eive of any B D
Sectisn 7 of this Article.

SZCTION L.~-If in respect
Yer first thereafter, any part of tr d 1s to be exponded in
forth in Clause C of Section 1 of 11 give written notice
or tefare January ¢ diately following the ternination of such yeer a¥ %o the ‘=
Company will pey to the Bankers for the account of g FProperty Replacement Fund,
the purpose set forth in Clauee C of Section 1 of s Article, on the next suceeding March 1st; and |
the Bankers shall thereuron draw by lot, in any usual manner in their dlscretion, a prin¢ipal amunt of|
Bords of the 1 ies sufficient to exnhaust at the Sinking Fund redempticn price prevailing on larch|
first followi s to be pald to t purpose, and Barkurs having designated the |
Bords oo to ® d ehall forthwi the Jompary to tha% effect, sp the num-
bers thereof, and the Company shall give notice of intention to redesam sych Bonds orn the 4 gpeceeia
ing March.first in the ranner and for the vericd specified in Section ‘4&152.%%?/’!&“?%&
tion price specified in Section 5 of Article V, and in case the Company shall fail to give notice of
call for redemption, s thercin provided, the Banters may forthwith at the expunse of the Company, give|
rotice with the same effect as thoagh such rotice hed teen given by the Company as therein required,
and the Company ehall on or before such next succeeding Merch 1lst pay to Bankers the amount of cash|
specified in the notice wiich the Compeny shall leve given to the Bankers. |

Such notice having been glven and such rayment hav teen made as hereintefore provided, tre|
Bonds e celled for redemption shall btecome due axud payatle on sala March first in the manner and with |
the effect set forth in Section € of Article V, and the holder of each and every of the 1327 Serieg
issued under this Indenture hereby agrees to accept payment thereof prios to maturity on the terme and |
conditions in this Section Y set forth, provided, however, that Bonds are rot subject fo red
under thig Section to a greater ag:regate principal unt in eny one year than (a) 11;;9 of
emount of Bonds outstanding hereunder on the preceding December lst, or (b) such principal emo
ords as teken at the then prevatling Sirking Fund redemption price shall equal $375,000, wa
shall ve greater,

Tne Company

.

agrees on or bvefore January 25th of each year to deliver to the Central
a statement of the amount to be expended by th ers on the next pucceeding Msrch first for such

redemption of Bonds, excluding therefrom any Bonds which may Le called for redemption pursuant to |
Section 7 of this Article. i

SECTION 5.--1f in any year, comnencing December 1,1326, or c rcing Docember first there- |
after any part of tre Hirperty Heplacement Fund shall have teen expended in the manner set forth in
Clause D of Section 1, securities rpecificd in ¢ Clauge shall be deposited with the Central Com-
pany on or before February let immediately followin
pany shall Lold the same as part of the mortgsged
pany will from time to tite eell an
obtain therefor or sholl deliver the same io the ¢
h securitic heir curren
as part of mortgaged property
vided in Section 7 hercof.

SECTI --1f in any year, comm
thereafter any part of the Harperty Replac I
in Clause E of Section 1 of this Article, e personal property referrcd to
offectively pledged with tle Central Company, 1f mot theretofare so pledged,
(physical control, in the case of tan e property) of the Centrel Campa 1 guch manner as not |
to interfere with the conduct of ti any's tusiness) on or before February 1 imnediately following |
the termination of guch year andt 11 at the same be deposited with the Central Compaay: !

A, A certificate signed by an expert deemed Centrel Corpany to te quelified to act-|
whn may be an expert in the employ of tr pergonal property with reasonabdie
detail and stating that persorally etent assigtants he has exanired the same
and steting his opint
such control of the Cen

B. Such ine
onirion of counsel (who
pany and anproved t to hnld as vart of the mor
gnged property hereunder, all right, title and interest in and to the personal property descrided in
the certificate referred to in A, together with the cpinion of such counsel that the title to such per-
soral property is vested in Central Company free and clear of all liens prior to the lien of this
Indenture end that govave beer done and performed nacessery to olace the Central Com-
pany in suc s roperty so fer as possible s as mot to interfere with the conduct of
the Comoany

The Cowpany agreee from time to time similarly to place the Central Company in such physical
control of edditiczal personal property, to the extent necessary to maintain continuously t arket
value of the property originally so ccnt:mlled at the amount at which it ghall have been originally
taken by the Central Compeny and agrezs at any time, upon demend by the Central Comzany, to furnish to
the Central Company a certificate similar to thafprovided for in Paragraph A as to the velue of such
property at the time of guch demand by the Central Comreny.

If at any time trhe value of the property so controlled shall have increused above theamount
at woich it ghall have beer originally teken by the Central Company, the Company will be permitted to
withdraw sufficient of such property go that the value of the remaining property shall be at least
equal to the emount at which such property was originally taken by the Central C 7, provided that
the Company shall as a condition of such withdrawal, deliver to the Central Company a certificate of
the nature epecified in Paragraph A as to the value of the personal property which shall remain in the
control of the Central Compeny as of the date of such demand for withdrawal of the remsinder.

The Central Company agrees from time to time, at the request of the Company, to redeliver
to the Company any such property

(a) Upon receiving payment in casgh from thdfompany of an amount equal to the amount at
which guch pergonal property ghall have originelly been talren by the Central Company, and the cash re-
celved by the Central Company shall be held ae part of the mort d property hereunder until digpoged
of in the manne: provided in Section 7 hereof; provided, 3 h payzent to be made by
the Company to “he Central Company shall rot exceed the he Property Replacemert Fund which
bas been satusfied b, the original placing of such ) in the control of the Central Company; or

(t) Upon receiving the documents especified in Section 2 hereof evidencing expenditures
of tie nature descridedin Clauee A of Secticn 1 hercof (and not included in any statement theratofore
filed with the Central Company pursuant to Paragraph A of Section 2 hersof) and, sudject $o the limit-
ations therein contained, equal to the munt of the Froperty Keplacement Fund which ras been sutisfied
by the original placing of swh property in the control of thre Central Conpany.

SECTION 7.--Upon the written request of the Company the Central Company will pay over aay

cagh recelved by it pursuant tc Clause F of Section 1 or to Sections 5 and 6 of thls Article, sither;

A. To the Company *» reimburse it for expenditures of the nature descrited in Clause A of
Section 1 hereof (and mot included in any stotemenc theretsfore filed with the Central Company pusrsuant
to Paragraph A of Section 2 or paragraph (b) of Section 6 of thie Article) aud subject to the limit-

5=

securities at the snest prices W
y at the Company's option upon paym
ue, ané the casgh received
er until disposed of in the =«
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nner pro-

December first

neing December 1,1926, or commencing es
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