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| Borough of Manhattan, City 7 of Chicagp, Statp
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SHECTION 7.--The holder of each ard eve 4 der this Indenture |

{ V provided,

jat the time of so pladging; or

be meiled by the Company first cluss, postege prepaid, at lesst thirty days before such Sinking Fund (

|last addresses appearing on the B
| ory to the Central Compeny, of the publication
[ be furnished to the Central Company by the Company on or before such S irking Fund Fayment Date.

| of the nature ds.srnben in the su'ta‘vls‘o‘ i of %cti
sun for each yeer elapsed thereafter, or sertly the oue c:..‘. partly the otrer,
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P eymerx Tete to the owners of the Rezistered Eonds of the 1927 Serles which are to be redesmed at thein
nd Begleter anc also to the Ceatral Company. Proof in form catisfact- |

nd malling of such motice as nereiratove provided, l'r.alﬁj
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The Centrsl Company will, at any time, uron the request of the 9 g
1% with & etatement of the rumbers of all Bonds of the 1927 Series which enall be chomn
of the Central Company to have been muthenticated and delivered by it and not retired.

ny compensation paid to the Sinking Fund Agent shall rct be ingluded in computire the prices
f %he Borde purchased.

nereof to and including April 30 3
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T d 1f such motice
r redeaption 1 becoze due and |
tice co stated, after suwch |
redemption date, said Bonds shall cease to draw interest und the coupons maturing sibsequent to that
date shall be vcid and thereafter such Bords B*al) cease to be entitled to any furtrer benefit of or
from this Indenture, except to receive payment from the moneys reserved therefor in the hends of the
Sinking Fund Age without the right to ‘.:tc:es: thereo The Sirking Fund Agent shall allow the
Company interest upsn funds remaining deposited with it under this Article at the current rates of
interest c;at rily allowed on timilar despoits.
Ar :e,vs so deposited remaizning unclaimed by

ption date shall be paid by the S ivlm Z‘_" A
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d Azent, before being required to e any
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at least equal to two and one-
standing upon the igcuance
nent improvemzents, exter ions or additions
Article II shall te acquired of twice that
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nazy covenaats and agrees that 1% shall at all tiMee, ®0 10..3 as any
Bonds of the 177 &Hea are cutstanding, have expended as o Roperty Heplacemen$ Fund ir addition tc
1¢s oblign 1tions contained in Article ¥, an azount mot less thun 13% of (a) the s of the principal
amounts cf Zonds outstanding hereunder on each December 1lst after the datelberedf, divided by (ugaﬂ‘!
wzber of full years elapsed sizce December 1, 1326, or $375,000 multiplied by the number of full years
elapeed since December 1, 5, wai er ghall be greater, in any one or more of the following methods:

A. In the u.c.x.:‘tiur. by t y of udditionsl property, the making of extensione,
additions or itprovements, of the nature which might be the basis for the issuance of Residue Bonds pur-
suant to article II; or i

B. In the chase by the Barkers, with or without call for tende
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, as shall be requeated
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s then oravallt
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price specified in srticle V; or
C. In redeenlng
price specified in Article V; or
D. In pledging with the Central Company, United States GOvermment securitice %o be taken at
their market value at the time of so pledging; or
E. In pledging with the Central Company, pereonal property to be teken at its market valve

of the 1927 Series at the thexn prevailing Sinking Fund redemption

F. In depositing cach with the Central Caompany.

SECTION 2.--I1f in any year, commencin g Decembter 1,1326, or commencing each Lecember firy!
thereefter, the whole or any part of the Prrperty Replacement Fund has been expended in the manner set
forth in CRluse A cf Section 1 of thie Article, the Company shell, on or before the February 1 immedi-
ately following tre termination of guch year deliver td the Central Company:

A. A stotement sigmed by the President or a Vice-President and the Treasurer or un Assit-
ant Treasurer of the Company steting with reasonable details of actual cash cost and pri“l:'pal subdiv-
isions of plant account to which such cost hae been chorged, that since November 30, 1926, the Company
hag acquired additional property or corstructed improvements, exteneions or auditions of the nsture
descrived in Section 2 of Article II, and stating further that said vroperty, improvements, extensions
or additions do not include any deecribed in Clausee (a), (b), (c), (d) and (f) of the laet paragraph
of Section 2 of Article II, end stating further that the Company hes not been reizbursed for any part
of guch ectusl cash cost in Bonde esued under thie Inderture, or in the atiernative stating to what
extent the Company hae teen so reimbursed.

B. 2uch inetrumente »f conveyance, assiznment and iransfer as mgy be necessary in the
opirnicn of counsel (who mey te couneel to the Cumpeny) selested by the Comvany ard approved by the Cen
tral Company, to vest in the Trustees to hold as part of the mortgoged preperty hereurlsr all the right
title and interest of ihe Cumpany in and to the property, the coet of which is included in the statement
referred to in the preceding Paragraph A, or tke opinion of such counsel that nc such instruzents are
necegssry for nm purposs,

C. The oplnio—x of cousel (wno may be cousel for the Jompuny) selected by the Company and
appraved by the C-ntral Conpany, to the éffect that the Comcany hao title to such property subject 5 no
deed of trust, zortgage, lien, charge or encn‘*rance thereon or affecting the title thereto prior to
this Indenture, excopt current tn.xu ng Fa,

SECTION 3.--If in any yesT .o_.nnc.:’ K‘ hﬁ%g’%mﬁmrenﬁer any part of tle Property
Replacement Fund ghall have been expended in the manner get forth in Clause B of Section 1 of this
Article, the Company shall on or defore Fedruary 1 immediately following the termination of snch year
deliver to the Central Company a statement of the Dantere as to the amount expended by them during such




