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| to pay for the accepted Bords at the prices at which suck Sonds were accepted, plus accrued interest to

‘| rave been made by the Bankers, they shall thereupon deliver the Bonds to the Central Company for can-

independ
{all of
|be pald bty the Cozpany, 7

interest st the rate of six per ce

| AR
{ EREDEMFTIO
| SECTION 1.--The Comoany at itdoption may redeem sll or any part of the Zonds of the 1327 Serie
|issued hereunder at tine on or before april 30, 1332, at one hundrod three per cent (103%) of the
jprincipal emount thereof and uccrued interest to the date of redemption; thereafter ond on or tefore
{April 30, 1537, &% one hundred two p . (102%) of the principal az~uat thereof and, accrued interest

|to the date of redempticn; thereafte on or before April 30, 1841, at on redjoer cent. {(101%)
of the prircipal amount thereof and accrued interest to the date of redemption, and thereafter ab &l
|principal amount thercof and accrued interest to the date of redemption.

| SECTICY 2.--Yotice of intention io redeex Bonds of the 1327 Series as in this Article IV

|provided shall bte givern by the Co neny publication in two dadly newspapers printed in the Ingligh
language, cne 1ighed end of vlation in the Bor of Mannattan, City and State of New

{York, and one pvblighed and of icagn, 3 tate of Illinois, once a

,wgez for eix successive newspaper to bte not less than sixty

| (€0) daye and not more : redemption date. A copy of rotice

| 8hall cleo be malled t first-clase postsge orepald, at least sixty (60) and rot more than

jeixty-five (€5) days t redeczption date to the cwners of reglstered 5o hich are to te re-

© last addresees appearing upon the bond reglstor. S uch notice ghall state the date and

tion and t the Ionds to be redeemed will te redeemed at the particular redemption pric

|then in effect as specified. In case less than ell the Sondo should be thue redeemed, the Bonds to be

Eredee.:e:l shall be drewn by lot by the Barkers einafter in Article XVI deelgrated), in any tsual

| er iu their discretion, not lees than sixty-five (65) days before such redemption date, and tle

| Bankers baving designated the Zonds 80 to Te redeemed, shall forthwith five notice to the Comp ny to tha$

|effect, specifying erg thereof, and the notice to be givea by the Company shall aleg

state the ers of the Bonds 8o drawn. Proof in form eat!isfactory to tne Ceatral So e pub=
2iling of such notice, as hereinabove provided, shall be any by

| )
;‘;z;*obf‘.msuch redemption date.
| SECTION 3.--Cn or hefore
a1l pay to the Central Co
erest thereon to the d

e notice above provided for, the
s 80 called for redemption and
ereto the amount of any pre-

+
i

f:iuzm cayeble in respect to on of such Bonds as rovided, If the Cowpany shall
| ha de euwch peyment and tice shall have bteen i hereintefore provided,
née o celled for redemption shell become due aad payable on the date, at the place and at the Dreq

uch notice so stated, a fte h pticn date, said Bonds shall cease %o draw
d the coupons maturing subsequ 1 be vold and thereafter the holders of

sholl cease to be entitled to any furt t of or from this Indenture, except to receivd
m the moreys reserved therefor in the hands of the Central Company without the right to interd

|payment fr

{est therec
{ Al eys so deposited remeining unclaimed ly
!after the specified redemption date, sha

|nolders of Bonds and coupons 11 therea
iox‘; previded however, tha

|Company, may at the expente of the Co
I

the holders of Borde and coupons for six yeers
1 be peid by the Central Company to the Co: and such

be entitled to look only to vajment there-;
any, before teing required to Z such payment to the
y ceuse notice that seid moners remain unclaited as aforesald,
trat after a date n 11 be returned tc the Company, to Le pudlished once a week
for four successive weeks in a dally newspaper of general circulation regularly published in the Borough
of Marhattan, City and § tate of New York and in one such newspaper in the City of Chicazo, State of
I1linois,

.--Before Bonds of the 1927 Serles are called for redemption the Company uay advise
> principal amount of Bonde it desires to call for redemption and the Company may, by
once a weex for tw succeesive wecks in one cajly newspaper of general circulation pub-
£ Merhattan, City of New York, end in one daily newgpaper vublished in the City of Chi-
{cagv, Illliols, adveriiee Ior written proposals tossell to the 3enkers Zonds of the 1327 Series. Such
|motice shall state the amount of Bonds the Company proposes to purchase, the date of the preposed pur-
ick‘.asa. that oroposels shallte for all or any part of the Bonds offered, waether oo expressed or not, and
the last doy upon wiich such written proposals will be received by the Bancers, which guch last day shal}
be ot wre than twelve (12) nor less tran eight (8) daye prior to the date for purchase. From the Bond

offered in response to such notice, the Bankers, as agents for the Compeny, shall accopt such Bonds ag
are offered at tre lowest prices mot exceeding the then prevailing redemption price, $0 an amount not
|exceeding the principal amount of Bonds which the Company hase advised the Bancers it desires to call for
redemption. Should there e two or more proposals at the ssme price agsregetling more than the principal
| emount of Boxds to be purchesed by the Bankers, such proposals shall te accepted pro rata. On or Sefore
tre purchase date, &8 fixed in such mtice, the Company will deposii with the Banzers sufifcient moneye.

the purchase date. If upon any such edvertisezent being made no proposals to sell Bonds at or below the
then prevailing redesption price shell be made, or if such propoeal or proposals shall agcTegate less
than the principal zmount of Ponds which thre Company Las advised the Benkers it desires to call for re-
deaption, in either of such cases a principal amount of Bondy equal to the difference between the prir-
cipel amunt of Bonde which theCompany has notified the Bankers it desires to purchase and the prircipal
amount ¢f Eonds sopurchased by the Bankers, may be called for redemption as hereinbefore in this Article
IV s&b forgh.

SECTION 5.--The holder of each and every Bond of the 1327 $erics isgued under this Indenture
nereby agrece 4o accept payment thereof prior to maturity om the terms and conditions in this Article
1V provided.

SECTION 6.--50 long as any Bonds of the 1927 Series are outstaading all Bonds redeemed or pur-
chased by the Centrsl Company or the Bankers at the request of tho Company wnder any provision of ‘his
Indenture, shall forthwith be cancelled end ro Bonde shall be issued hereunder in place thereof, except
in accordance with the provisions of Section 4 of Article II, and 1f such redemption or purchase shall

cellation. Any registered 3ond without coupons of the 1027 Series of a denomiration in excess of $,000
shall be subject %o redemption under any orovision of this Indenture in part in units of $1,000; and in
the evert that through any method of drawing by lot adopted by the Bankers u pertion of such a register-
ed Eond shall % po redeemed, then for all the purposes of this Indenture only such portion of such Sond
ehall be deemed to Dbe redeewed, cnd upon surrender of such registered Bord, duly endoreed for transfer,
a new registered Bond shall te issued in the same name in the amount of the vortion of such Bond met so
redeemed,

SECTICN 7.--Bords of subsequent series may be made subject to redemption at such price or
pricee and in such manner und within such period or periods us the Board of Directors of tho Cozpany may
determine,




