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as provided 1n and by thie Indenture; trat said premises and property are free frow all liena and encim-
brarces mot hereindefore ststed; and that 1t will worrant and defend the title thereto and the interest |
of tue Trusteee therein agninst all clajme and demands whatooever. }
SECTION 2. ly and punctually vey the principal and interest of every 3ond |

isaued hercunder at thne dates ne placoe and in the manner mentiuned in the 3 onds or in the coupons

{ thereto appertaining, reepectively, accordirg to the true intent and meaning thereof, without deduction :
{ 8o far as the Bonde of the 1327 Series are concerred, for any texes, assesements or governmental charged
(other than inheritance and guccessisn teiee) which the Company or ite agents or the Trueteee may be |

| required 6r cermitted to pay theresn or to deduct or retain therefrom under any vresent or future law |
of the United States of |

>

zerica or of any state, county, municipality or other taxing authority thercir,)
| except such portion of uny Federal ircome tax with respect to incore derived from such intereet as ghalll
| be in excess of two per cent. per annwn of such interest. The interest on coupen Bonds shall te {
| payable only upon presentation and surrender of the saveral covpone for zuch i ag they regpect- ‘
2 coupons shall be cencelled forthwith n the i
n written aprlication the Cox will algo reimburee to any bearer or H
1 property taxes imposed by the States of
raid in any of sald States by such bearer or reglstered
n each of said Stetes on each dollar of the taxatle value
< Maryland, to tho extent of four and one-half mills per
und eny inceme tax of the State of

thereof, end any securities tax of the State o
szid S tate on each dollar of the taxable value t
etts to the extent of six per ceat. (6%) pe: enmnm owe derived from the intcrest paid i
thereon, which may ve paid by such bearer or registered owner is a resident of guch respective State
| and wac is subject to the payment of any such tax by reason of the ownership thareof or thre deriving of i
income therefr .; provided that such application shall be made tc the Company within sixty days after
pejment of any such tex, and that such application shall be accompaniad by an affidavit setting forth
the ownership by the applicant of Bonde, together with the number or numbers therecf, the residence of
| the applicant at the time seid tax was paid by him and t such tax was pald by him btecsuge of the
ownership by hin of such Bonds, or the deriving of income therefrom; provided further that the Company
| shall in no evert te liable to reimburse such bearer or registered owner for any interest sccrued or
! penalty itposed and paid in addition to the amcunt of said tex as origirally assessed.
| SECTION 4.--Thet in ordaer to prevent ary accumulation of coupons after maturity, the Company
will not, directly or indirectly, extend or mesen® to the extenoion of the time for payment of any
coupcr appertaining to any Bond; end the Company will not, directly or indirectly, be & party to or
approve any such extension by purchasing or funding sald coupons, or irn any other msnner. In case the
tite for the payzent of any such coupons shall be 2 extended, whether or not such extensicn bp by, or
| with the cunsent of, The Company, such coupons shell rot be entitled, in case of default hereunder, tc
the benefit of the security of this Irdenture, except subject to the prior peyment in full of the prin-
cipal ard interest of all the Bonds then cutstanding, and of all coupons appertaining t¢ such Bonds,
the payment of which shall not have bdeen to exiended.
SECTION 5.--That at all tides until the vayment of tb

i w11l maintain an office or agency, in tne Boroughof Marhattan in d State of New York, and ®2
i long as any Bonds of the 1927 Series are outsta g an office or agency in the City of C hicago in the
| State of Illincis, where the Bonds and coupons may be presented for payment of {anterest and where no-
tices or demande in respect of the Zonds and coupons or of this Indenture may be served. From time to
time the Company will give notice to the Central Company of the location of any such office or agency
which it hae covenanted to maintain or of any change of location thereof. In case the Company shall
fall to maintain any such office or agency or shall fail to give notice of the location thereof or of
any change of location thereof, as herein covenanted, precentation and demand may be muda and wotices
ray be served at the crincipel office of the Central Company in the Borough of Marnhattau in the City
and State of New York, but the Central Company shall te under no liability to the Company «r o any
other corporation, fimm o1 pergon in respect of any such gresentation, dezund or notice, Al such ¢ffico)
| or agency, in the City of New York, the Company will register, transfer ani exchargs any of the Bonds

| as by thelr terms and theterms of tais Indenture or any supplesental indenture required.

| SECTION §--Tkat the Company is duly autkorized under the laws of the State of Delaware end all
| other applicable privisions of law to create and issue the Bords and to sxecuto thia Indenture and to
| Hortgage and pledge the property conveyed by it nereunder; that all corporate action on its part for

the creation and iesue of the Bornde and the execution and delivery of this Indenture has been duly and
effectively taken; and that the Bonds in the hsnds of Iclders in due course thereof are and will te
valid and enforceable obligations of the Ccmpany in eccordence wita their ma.

SECTICY 7,--That it will duly pay end discharge, as ine saxze shall become due and payedle, ail
real estate and personal property taxes, water rates, assessuents and gvernmental and other charges
lanfully levied and imposed bty the United States of America or by any State, county or municipality upon)
the mortgaged premises, including the franchises, earninge and business of the Company, as well an all
lawful claids for labtor, materials and supplies which, if unpeld, might by law beccme a lien or charge
upon the trust estate or any pert thereof, the lien of which would bde prior to the lien hereof; and
that it will not suffer any mechanic's, laborer's, statutory or other lien might might or could be held
to be prior to the lien of this Indenture to be created or to remain outstanding upon the property here-
bty mortgeged and conveyed or any cart thereof or upon any after-acquired property of the Company intend-
ed to be covered hereby; orovided, nowever, that nothing coentained in this Article shall require the
Company to pey, acquire or malke provieicn for siach tax, aesessment, lien or charge so long as the Com-
pany in good faith shall contest the validity thereof; and provided further that no provision of this
Article, nor any other provision in this Indenture contained, shall prevent the Company from:

(1) Creating a mortgmge or cther lien on property hereafter acquired to secure the payment
of a part of the purchase price thereof, or
(2) Acquiring property subject to the mortgage, lien or other encumbrance theron existing
at the time of such acquisition #ith or without an assumption of such morigage, lien or encuzbrancs, or
(3) Renewing or replacing any mortgages, liens or ercumbrances which by the prededing clauees;
(1) and (2) thc Cozpany is permitted to make, or subject to which it ig permitted to acquire property,or
(4) Creating 1jens upon, pledging, hypothecating or otherwise encumbering or diepceing of
any of its assets not subject to the lien hereof to the same exte.t as if this Indenture had not been
made.

of the Bonds, the Company

The Compiuy shall mot and will not apply for or claim any deduction by remson of this Indenture
from the taxable value of the lands and property covered or intended to te covered horsbdy, &ws (0 take
advantage of any lax hereafter paseed deducting from the value of said property for the purpose of tax-
ation the lien of this Indenture thereon, if therby any Bondholder or the Trustees might incur any
iability for any taxes.
{ SECTION 8.--That the Cumpany %iil at all times take or cause to be taken all such ection as
{ fror time to time may be neceseary to preserve thne corporate exietence and corperate rights and fran-
chiyes oF the Company, and 1f the corporate existence of tre Company shall expire while any Bonds issued]
hereunder are outstending, all suchi steps as msy be necessary or permitted to secure the nxtension of
such corporate existence bpyond the tiie when the Eonds outstandirg hereunder shall becsme duve, and all
such sters as may te necessory to comply with such etututes in all statee and countries in which it
shell do business.as it shall be advised by counsel icsrned in the law that it or they should comply




