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| Provided, however, thet in determining the amount of Bonds which may be authenticated under this
§ Section Y4, there shall not be texen into account any Eonds retired purevant to the provisions of Section)
1 9. 5f this Article II.
Frovided further that if the Cor
“14 end also under Sections 2 and J of ¢
cation of Ponds, shall request such au

to the full extent that it is entitled , before requesting the autaentication of any Bonds pur-

gusnt to the provislons of Sections 2 and 3 of this Article.

of this Article II, shall be authenticated and delivered only upon receipt dy the Central Company of:

A. A recort signed by the President or a Vice-President, and the Treagurer or an assistant-
Treasurer of the Company and by an accountant, who may be an accountant regilarly employed by the Com=
pany, setting forth the smount of the net earairgs of the Company for any of the tiree periods epecified
in Cleupes (a), (b) and (c) of Sutdivision I ¢f Section 2 of this Article II, showing how the same have
been calculated, und to thet end specifying the cperating and non-operating revenues, and also setting
forth the annual interest charges, such net earningc and annual interest chorges to be computed as de~
fired in sald Section 2 of this Article II. Seid report shall ghow that tho net earnings as thus deter-
uined comply with the requirements set forth in sald Section 2, and shall state all other zatters requir
ed by the Central Company to show complience with the provisions of this Article necessury to entitle
the Coapany to the authentication and delivery of the Bonds royuested. Sefd report shall aleo state
that the Company is not. to the iuotledge of the signers in dofault 4 the performance of any of the
termg or coverante of this Indenture; or that the only default {1 one other than one of those enmumerated)
in clauses (2), (b) and (c) of Section 1 cof article IX, and that such dofzult has not cmtimed for the
veriod, if any, in caid Section specified. Such report shall also cicte that the Company has, prior
to the application for authentication and delivery of Bonds of which sald report is a part, made appli-
cation for the authentication of Bonds to the full extent that it was at the date of said report entitl-
ed to have Bonds auttenticated under Section Y of this ARticle.

B. A copy of a resolution of the Board of Directurs of the Compa: ertified by the Secretary
or an Assistant Secretary of the Company authorizing the iasue and requesting the authentication ard
delivery of the Bonds and designsting the gmount and the eeries thereof;

C. An opinion of counsel (who may be of counsel to the Company), selected by the Board of Dir-
ectors of tke Compeny, &nd approved by the Central Compeny, to the effect that there hus teen obtained
the congent of any governmental authority the consent of which i{s & legal requisite to the {esuverce
of such Bonds by tre Company, or that no such consent is rnecessary;

D. If the Bonds the aunthentication and delivery of which is requested are %o be of a series not
theretofore created the fesolution specified in B ghall designste the new series, shall specify the
; amount of cuch geries if limited as to amount, ti~ date, the maturity, the intercst rate, the
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