franc four thousend one mundred and ..L‘cty-
eh t gailders, shall te deemed to dbe the

m' p,v ndy, fifteen shillizgs, sterling, or two
d :pd ninety-rine German marks, or ore

{
|
|
|

s 22 the equivalent of wndred
1 do‘larn and twf- 7 P sterling, or five huzdred erd ) {rance, or
| four hundred and ..:'neteen Gex:m s -.35:1'- pfennigs, or two iundred ond 1 "v-eimt and eight-tenth
i guilders, shell be deemed to be the equivalent of one hundred dollars; and in the case of tkdé lesuve of
_sr\.s m;’n"le in n“zw Ao:-aig“ currencies the mint par of exchange between such foreigs country and the

Bords in any ouch c’;rre:c;f skall be the basig of comm
tL‘ if there is no such mint par ?f exchange between the
en ir puch cese the renarable equivalents of sach
ompany at the time of autk
ztce

| "uting such
United States
{ foreign currencies m.u ke \.etem_rc‘ by the Beard of Iirectors of th
ing ‘he issue of Boxds in any guch currency. e of the digtriby x‘io‘. by
j default provisgions of thie Indenture, upon a isgued herevnder
only in a foreign currency or currencies, ¢ uch distritution to be
currency shall be fixed on the basis of r-l.. .'te.‘. States at the rate :f exchange :'J-
{ rent on any day fixed by Trustee with tre date fized for dlstritution.

|

TISSUE D i B0NDS, |

{ SECTION 1.--$25,000,000 principal amoun e donds authorized to be issued under this |
{ Indenture, beirg the Bonds of the 1927 Series, may zpany and del-|

time to time be executed by the Cor
1 such delivery te authenticated by the Central |
re) in accordarce with |
itg Preeident o™ a Vice-|
nds so authenticated and delivered may be

e T ghall, rowever, be under no
nds or their proceeds.

| ivered t <
i Company and delivered (without await
| the order or orders of the Company evidenced by a wr
| Presidernt, and Treasurer or Ascistani Treasurer,ard
used by the Company for any of its lawful rurposes.
obligation to see to the use or n'p.hution of such

e Ceatral Company and shall forthwith u
g the 4'41'

reco of this

SECTION 2.-- Bondg of any series other tha "e 1927 Series, authorized o be legued under ¢
ndenture, hereirafter called the Residue Bond from time to time (unless some derault describe
in clauges {a), () or (c) of Scction 1 of Article IX hereof, or one of the EIvents of Dofawit as defin

in szid Section 1 of Article IX, shall have occured, and in either case be then continuing |
| by the Company and delivered to the Central Company and shall forthwith upon ruck deliv cry he authen t‘ |

cated by the Central Company a aelivetc* in accordance with order or orders of pany evi-
f denced by a writing W 1‘!&55 signed by its President or Vice-Pregident and sictant
| Treasurer, but, so long as any Bonds of the 1927 leries are outgtsnding, duly if a "C:)_,,u y the \

documente specified in Sectior 5 of this Article, and only
celculoted as !
teen calendar
ds, shall be in
his Section defined) of the w~ 3
h net earninge for a period
el' preceding

I.(a) If the net eernings of the Com

| twelve consecutive calendar months within o
spplication for authentication end delivery of b

the annusl interest charges (ap hereinafter in t

(b)If the average annual amount of

i tive calendar monthe within the twenty-eix Ccln

Ibe in the ageregate mt less than 2 3 rges, 07

(c) If the average an ¢ earninge for a period of thirty-six consecu- |
} tive calendar within the ¢ nthe iia i tely preceding 1 applicetion shall
{be in the aggregate not less 1 imes such terest charges; A

and |
II. If sfter Yovember 30, 1326, i
| in 2ddition to the properties owned vy the
! Indenture as such properties mere congt mtoa
business (other than oil and/or £as leases
andfor gas production, and equ
{of gis acreage or for ‘*e dr ‘.A.
| there shall have been
i kereinabove uoec‘.ﬂu.ll,/ r‘x(’c.,!u“)
delivery of this Indenture as mt‘ prope:
fver 32 1 6, the C“k,a';
| than such as are hereinsbove specificel
;of the nxecutif‘n and delivery of thig Ixie
| An application for the authentica
| made on t}w date when the request therefor
.rquert, the papers supporti same,
othrwiee cnanged. -

The net earnings cny shall be calculated by deducting from its sgeregafe gross
reverues (excluding proceeds r 1'- ed from the scle of nraptrty otrer than current assets, includ
stores and supplies and oil and gas above ground as current ascets) the aggregete operating expenses of
the Coxzpany, including therein administrative expenses other thran t‘oze charged to cepital account or
| eurplus, taxes (other than Federal toxee), rentals, insurance, expenditurss for current maiutenance and
jrepairs , ond excludirg from such operating expenses 211 amounts expended or accrued for depletion or
depreciation including the Buyperty Beplacexent Fund rerelnaﬂer provided in ,\rtiClc VI and for sinking
{ funde; ond by deducting from the result so obtai the amount of any dividends pald to the Coxpany
Qldux‘lng such period on the stocks of Subtsidar cnies.

1 Tra annuxl interest chorgee of the vy shall be determined by adding together the armal
{aterest charges upon

i (a) All obligations, outstanding at the date of tre report required under the provisione of
| paragraph A of Section 5 of this Article, of the Company secured by & lien or encumbrance upon all or
any part of the propertiee of the Com which are covered by this » which said Lien or encum-
jbrance shell rark on a parity with or prior to the lien }crnof

| (t) The Bonds theretofore authenticated hereunder :

required urder the provisions of paragrach A of Section 5 of
{ ticatior and delivery of which such application is made, an
jticated and delivered the authenticetion and _eliverv W
| authenticaticn and delivery of which the Company shall be @

Provided no Residwe Bords may be aut

November '4, ??E. usef
for interests or royzlties
or other vro t
tion of oil
ovements, extension
erties owned by the Com
congtituted on

1
'.:n. exo:\:tion and |
r 41" after Novem- I

|
{

tions (ot
omned at the date

r t*ereuftc- acq_\ir‘cd
ivery of Bonde hereunder shall be deemed to be
ret delivered to the Central Com hedgh such

d, modified, enlarged, sugmented or

-9

nd rot retived by the date of the report
Article, and the Bonds for the authen-
all Bonds which shall not have been authen-
ereof shell have been requested znd to the
titled.

| d delivered unless the Canpany shall khave,
prior %o the application for auth onticetinn and delivery of Residve Bonds, made application for the
leuthentication of Bonds to the full extent that it is entitlad at the date of the report required by

{ the provisiong of agraph A of Section 5 of this Article to have Bonds authenticated under Section %
fof this Article,

| The Term " Sibeldary Company", whenever used in this Indenture, shall be ccnetrued i nean a
corporation, a majority (or such greater amunt as m y bv recessary to ensure \ati g conirol, &, e,,
sufficient to elect a majority of the Board of Directors and to amend the By-Laks) of the :u.stk:‘.dm_z
stock (having voting power) of which ic owned by the Company either directly, or indirectly through

o
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