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| Tivs aud one-half per cant. (54%) per anmm, semj-annually, on the first days of May end November in
| each year at the office cr sgency of the Company in th: Eorough »f Manhattan, The City and S tate c?
New Tork, or at ths option of the registered owner, at the office of Ealsey, Stuart & Co., Ims., or
its snccescor, in the City of Chicego, State of Illinois, in like g16 coin, without deduction for an y
taxes, naumnt‘or eovernnantal charzes (other than inheritance and succession taxes) which the
Company or its agents or ih= Trustees zay be required »r permitted tc pay tberon or to deduct or
retain therefrom under any present or future law of the Uzited Stateshf America or of any state, county,
muricipa’ity or other taxing authority therein, except such portion 4f eny Feleral income tar with
respect to income derived frox such interes: as shall befin exceBs of two per cent. pexr amium of suck
interest. It is provided in said Izdentuye tlat thdCoZpay will re‘zturse to the registered owner
hereof, say personal proparty taxes of the States of Penngylvaria, 7aiifornla and Comnecticut, to the
extont of four millsper anmmi in each of Baid Stdes on esch dbllar of ths taxable value Bareof, amd
any securities tax of the § tate o!ﬂnryhnd to the extent of four and ome-half mills per amnm in

said S tate on each dcllar of the taxable value hereof, &nd eny income tax of tho § tate of lassa-
cmisstts to the extent of 6% per anmm on the income darived from thy interest paid bhareon, which may
be paid by ench registered owner who is sidert of such respective State ard who i@ sudbject to tis
paymcnt thereof, by reauon of the ownership hereof or tho deriving of income herafrom, if applicaticn
therefor be made, in the mamner and uwpon thdco'd.itionl provided in the Indenturs hereizafter mentioned,
witl . alaty days afisr ths date of sach payment of any snch tax, but the Company shall in no event

be liatle to reimbrrse such besrer or registered owner for any interest accrued or penalty imposed
and pald in addition to the eaount of said tai &b oTiginally asscased.

This Bord i8 onme of a duly eniborized issue of Bends of the Company, ell issued and
1o be isemed in series, under and squaily and ratsbly secured by s Mortgage and Indenture of Trust,
dated as of May 1, 1927 (korein called the Indenture), duly executsd and delivered by ths C owpany to
Central Union Trust Company of New York, ard Commerce Trust Company, as Trustees (herein called the
Trustees), to which Ind enture and ell instruments supplemental thereto,Tefersnce is hareby made for
a description of the property mortgaged and pledged, the nature and exteat of the security, the rights
of the registered owner hereof wiih respect thereto, and the terms, restrictions and cmditions upon
which the Bonds are issued and secured, to all of the terms and provisions cf which said Indenture the
registerel owner hereof consents by acceptance hereof. This Bond ishne of a series of said Fonls,
such series teing limited to an mssregate principal smount of $25,000,000, and krown Js tke First
Mortgage Pipeline 5§% Dold bonds, $eries of 1927, of iheCompany.

Yhis Series of Bonds it subject to redemption, at any tims, upon sixty days' prior
notice, in the mamer pro yided Lo $ht: Izdszturs, in whola, or in part by lot, at the ootion of tha
Company, on or before April 30, 1432, sthye hundred three per cent. (1038 of theprincipel amount
tnereof and accrusd interest to the date of redemption; thereafter and on or before April X, 1937,
at one hundred tw per cent. (102%) of the principal amount theresf mnd accrued interest to the date
of redemption; thereafter and on or before April 30, 1941, at one hundred one per cent. (101%) of the
: orincipal amountithersof and accrued imtarcet ¢ the of rsdzpilon; and therealier al tie pincipal
| smount thereof and accruad interest to the date of redemption.

H Znis Bond is also subject %o redempiion ai arny tims, on thiriy days' prior wiice,

1n the manner provided in the Indenture, through operation of the Sinking Fund or of the Property
Bsplacement Fund, on or before April 30, 1937, at one hurdred one per cent. (101%) of the principel
amount thereof plus accrued intsrest to the date of redemption, and therafterat the principal amount
thereof plus accrued interest to the date of redemption. It 44 provided in the Indenturs that the
Company will retire in each quarter commencing wth the quarter ending November 1, 1927, one hundred
fifty-six thousand two hundred fifty dollars ($156,250) principal smount of the Bonde of this Series
by purchase in the mgrket at g=lup to md ircluding the prevailing Sinking Fund redemption vrice,

or by redemption ot such price, including accrued tmterest to the date of redemption iz each case, the
Company to have the right to anticipate its Sinking Fund obligation, or tc surrender Bonds in satis-
fectisz thereof,

for redsaphion and payment
Indenture, from and after

Interest shali cease o accrue oa this Bozd 4f 44 45 call
of the redesption price is duly provided by the Comparny as specified in ¢t
the date of redemption fixed in the notice thereof.

This Boné is transferadle by the registered owner in person or by duly authorised
attorney at theoffice or agency of i Comnany in the Borough of Manhattanm, The City and 8 tate of New
York rzon tis surrender and cancellation of this Bord, and therupon a new registered Bond or Bonds
of this Series of 1ike ageregate prinsiral emount, havirg endorasd tharesn the ssms scumox Bond sadal
numbers as aro endorsedhereon, will b4 issued to the transferee in exchange herefor; or the ragistered
owner of this:Bond ai His option may surrender the saze for cancéllation in exchange for a coupon Bon 4
or Bonds of this Series of a like sggregate principal amount, with 11 umstured interest coupons
attached, which coupon Bond or Bonde msy in turn be exchanged for a registered Bond or Bonds: all upen
payment of the chorges apd subject to the terms ard condisions set forth in the Indenturs.

In case an event of defsult, as defined in the Indenture, shall occur, the principal 6f
this Bond may become, or be doclarsd, dus end payable befors maturity in the manner and with the effect
Provided therein.

Yo recourse shall ‘be had for the peyment of any part of this Bond or of the'intersst
berecn or for the satisfaction of any 1iability arising from, foundsd upon or existing by reason of the
isgus, purchase or ownership of this Bond, against any incorporator or any past, present or future, -
svokbollsr, officer or direotor of ths Compamy,ss swok, sither dirscily oF through ine Company, or
otherwise, by virtus:of any contract, constitution, statute or rule of law or by ths enforgezent of
any assescaent or otherwise, all wuch 1iability of incorporators, stcckbolders, directors or officers
being relvased by the registered owrer hereof,by the acceptance of this Bond and being alm walved
and relessed by the teragof thecIzdsniure,

!‘ni*ond shallfibe entitled to any bemefit under the Indenture or become valid or
obligatory for any purpnse until the cortificate endorsed hereon shall have besn signed by Central
Union Trust Company of Nsw York, one of the Trustses, or its successors under the Indszturs.

IN WITHESS WEERAOYF, CITIZS SERVICE GA3 COMPANY las csused this Bond i3 de cigned by
its president or a vice-prezident, and ids corporate #sal tc be hereunto affized and cttested by its
secretary or an assistant secrefary, all in The Olty and State of ¥ew York as of the day of
19 .
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CITIES SERVICE GAS COMPANY,
By

Attest: Cececensristiiinene .
Vice-President

sresscescass . ceerens

.\uil;.u.:;‘ Georetary

( FORM (. TRUSTZZ'S CERTIFIOATE)
This 18 one of the Bonds, of the teries mentioned thersain, dscrided in the wthin-
mentioned Indenture.




