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MORTGAGE RECORD NO. 70

to pgy, or cause to be paid, punctually, as end when the same beccme due and payable, all taxes ,
levies or nssessments izposed or assessed, or which may hereafter oe imposed or assessed, upon
the property hereby conveyed, or intended tv be conveyed; 2lso all other taxes, liens, encumbrances
and other charses which may lewfully bte imposed on szid premises or properiy, or part thereof,
the 1lien whereof might or could be prior to the rights granted by thess presents. And, in order
to anticipate the fixed annual charges, and comzencing with the date of this lMortzoge Deed of
Trust, and continuinz throughout the period during which any of said debt remains wnpald, the first |
party shall pay each month to the trustee an cmount equal to one-twelfth (1/12) of the total
cmount necessary to pay the emounts of interest upon and principel of said loan, and the taxes and
insurance on seid property falling due during the current year in order that as such items become
due, the Trustee will have on hand funds with which to pay the same. The Trustee shall not be
chargeable with interest upon moneys so deposited; end the Trustee snall be entitled to a fee of
five per cent (5%) upon all moneys which are paid to or collected by the Trustee after the sme
shell have become due and peyable by the teras of this item Fifth,

As interest coupong =nd bonds are paid upon the maturity thereof, they shell be cencelled
and returned bty the Trustee to the party of the first part.

SIXTH

Said party of the first part further agrees that during 2ll the time aforesald he will comply
with all laws, rules, and regulations of 21l legally constituted authorities with regard to the
construction, operstion and maintenance of the builéings hercby conveyed, end in respect to the
use and occupancy of said premises; and that he will, at his own cost and expense, do or csuse to
be done 21l things necessary to keep valid and intact the rights and lien of thc grantee hereunder,

SEVENTH

Said party of the first part further agrees that if any taxes, assessments, or other charges
on szid prezises, or any installments of interest upon or orinmcipal o: sald bonds, or premiwm on
insurence, as above provided, be not paid when due, or if deravlt be made by the party of the
first part in the performance of any of the conditions snd stipulatlons of the Deed of Trust, or
if any acts be done by him, or default com:zitted, which would impzir the grantee's rigats or lien
hereunder, then the entire principel of said bonds shall at once besome due and payable at the
option of the Trustee and of its successor in trust, and shall, after such default, bear interest
at the rate of ten per cent (10%) per annum; end further, that in such event the Trustee may,
and is heredby authorized to, procure such insurance, pay such taxes, assesszents, liens, reats or i
other charges, and othermise cure such defaults, but it shall not be obligated so to do; and the
emount or amounts so expended by the Trustee shall imrediately be repaid to it by the said grantor,
and, unless 8o paid, shall be added to and deemed & part and parcel of the money secured herevy,
and a lien upon the property hereoy conveyed, and shall dram intersst at the rate of ten per cent
(10%) per anmum until paid, provided, however, that such default of impairzent of right shall not
sunject the first party to foreclosure action unless sucn condition continues for a period of i
sixty (60) days, ond provided further that the default in the poyzent of eny bond or interest cou-
pon at maturity shall not of iteelf make cue and payable those bonds which have not otherwise
matured, unless ond until such defeult shall continue for a period of sixty (60) days.
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Party of the first part shell have the right to call any of saic bonds at sny interest poay-
ment date provided he rile with the Trustee a written notice of his intention to do o at least
thirty (30) days prior to the date on which the bonds are to be called, and provided, furtrer,
that the holdere of nll tonds o called before maturity shall recelve therefor the face cmount of
seld bonds, plus accrued interest to cate, and a premiwm of two per cent (25) of the face cmount
of seid tonds, and the party of the first part shall depesit sald sums with the Tpustee at the
time of filing said notice, and interest upon bonds called for redemption shall be paid only to
the date of such redemption. :

The party of the first part covencnts that he is well and truly seized of ell real property
above described, or mentioned, and hes full power to convey the seme es hereby conveyed; that said
property is free fron ell former grents or encumbrances; =nd thet sald party of the first part
will forever warrent end defend said Trustee in the peceable and quiet possession of sald property
against each and every percon or persons lawfully claiming, or attempting te claim the whole or
any part thereof; and that the said perty of the firet part will not com:it or permit any waste of
any property hereby conveyed.

I

If eny default be made by the party of the first pert in the fulfilment of eny of the terms,
conditions, requirements or obligntions of this indenture, and e=id defeult continue for a period
of sixty (60) days, the Trustee may proceed ageinst sald party of the first part in any court hav-
ing jurisdiction, to obtaln a decree for the foreclosure, sale, and conveyance of the real property
hereby mortgaged, or any part thereof, and out of the proceeds of such foreclogure sale the Trustee
may pay the costs of such suit, and all other erpenses and chorges of this Trustee, including a
reasonable compensation to the sald Trustee, and all money herein advenced, as herein authorized,
with interest, and then pay the principal of eny btonds then outstending, whether due and payable
by the termg thereof, or any provision hereof, with interest to the time of such sale, said bonds
end interest to be paid in full if sald purchase money be sufficient and, if insufficient, then
to be paid pro rata, payirg the overplus, if any, untc szid party of the first pert upon a reason-
able request. It shall not be obligatory upon the purchaser, or purchasers, at any such fore-
closure sale to see to the mpplication of the purchose money. Upon any such foreclosure sale of
the mortgaged premises, the principal of all bonds herebty secured, and then outstanding, shall at
once beccme due rnd payable, enything in said bonds, or herein contained, to the contrary notwith-
standing. The Trustee is hereby ~ppointed the true nnd lewful attorney-in-fact of seid party of
tke first part, to meke, in the name of sald party of the first part, all and necessary conveyance,
or assignments of property sold under and by virtue of sald foreclosure, or other proceedings, and
the said party of the first part does hereby ratify end confirm all that Lis sald attorney-in-fact
mey lawfully do by virtue thereof.

BLEVENTH

In all cases herein provided for, where the Trustee is given the option to declare on eny
default, or exercise any rights hereunder, said Trustee shall so declare or exercise such rights
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