part shall again become ume on such bondn. and remin 1iable thereon until such 1liability ll
barred by a limiiation of time, as provided by law.

IT IS FURTHH AGREZD BY AND EZTWEEN THE PARPIES EERETO that the terms and conditions, purposes
and agreements for whizh said property is conveyed to the said Trustee, are as follows:

FIRST

lcads ghall be sizned, executed and delivered, as aforesaid, in the rzn of Forty-five
Tho. m«d vllars ($45,000. 00) par value, to the Trustee, and said bonds end the interest coupons
therety atteched shall be signed by the party of the first part. Only such boads as shall be
signed and executed as above mentloned, and authenticated by the Trustee, by the signed Trustee's
certificate endorsed thereon, shall be secured by this Mortzage Deed of Trust, or entitled to

any benefit or lien hereunder, and such certificate of such Tyustee shall be conclusive evidence
that the beuls so authenticated heve been duly and regzularly issued, and are entitled to the bene-
it and security of the lien hereby created.

SECOND

Said perty of the first part shall be liable in personam and any deficlency, after exhausting
the mortgegze security hereby given, mey be enforced against him.

Said bonds issued hereunder skhall pass by delivery, unless registered upon the books of the
Trustee. Such registration shall be noted on the bonds so registered, and the Trustee szrees to
keep at its office sufficlent books for such registration, and the holder of any bornd secured may,
at his option and at his own expense, have his tond registered upon presenting the saze to the
Trustee at its offices in Lewrence, Eansas. When a bond is so registered, it sdall pass only by
transfer on sald book, or tooks, which sa d transfer shall also be noted on the bond, and the
registered holder of sald bond shall te considered and deemed the owner of said boad for any and
all purposes. Any registered bon upon presentation at the office of sald Trustee, if
accompanied by the written order of the resistered owner thereof, be transferred to the name of
such person as is designated in such written order, and the transferee shall thereafter be deezed
the orner of said bond, under the same conditions as the prior owner. Any registered bendholder
mey have nhin cond, or bonds, transferred, or removed from registration by having ssme transferred
to "Searer' on the book, or books, of the Trustee, os above provided. The Tpustee shall have the
right to meke 2ll reasonzble requirements respecting the authentication or proof of the signature
of the holder of any such bond. The coupons attached to any btond shall in all cases be negotiable
by delivery, whether the bond be registered or not.

TOURTH

The party of the first part sgrees that so long as sald bonds, or any interest thereon, or
any sua or charges pald or expenses incurred by the grantee for the protection of its lien here—
under, shall be and remain unpaid, he will keep the buildings nnd other insursble property covered
by this Mortgage Deed of Trust insured egainst the hazards and for the amounts nct less than those
set opposite such hazards which are described as follows:

Fire and Lightening 845,000
Tornado and Windstom 45,000
Stean Boiler 45,000
Riot, Civil Commoticn

and simple Explosion 45,000
Rent 9,000

such ingurance to be carried in companies satisfactory to sald Trustee, with clauses attached
thereto making losses, if any, thereunder, payable to' the Trustee for the benefit of the several
holders of the bonds secured, and sald insurance policlies shall be left with said Trustee.

In the event of any loss which is covered by any policy of insurance, the scme shall be
adjusted by the Trustee and the party of the first part with the insurance company and the pro-
ceeds of such adjustment and the payment of such indemnity skall bte made to the Trustee, but the
Trustee shall in no way be liable: or responsible for the collection of, or for the failure to
collect any such insurance proceeds. Such insurance funds so deposited with the Trustee shall be
kept and maintained in a special account for the following purposes:

In the event of any loss or dazage, whether partial or total, no contract shall be made and
no work shall be comzenced toward repairing, replacing or rebuilding any of such improvements
until such contract and the plans for such work have been approved in writing by the Trustee.

In the event such loss or damnge is partial only, the party of the first part reserves the
right of, and such funds shall be used for, repairing and replacing the improvements to the con-
ditions gubstantislly as they existed before such loss or damege,

In the event of a total destruction of such building or buildizgs and the Trustee's written
apmroval as hereinbefore Tequired , such funds shall be used for such rebuildirg.

In the event the Trustee and the party of the first pert camnot agree upon a plan for such
rebuilding following a total destruction as aforesaid end the then holders of fifty percent (50%)
in gaount of the outstanding bonds file written request therefor, or in the event the party of the
first part concludes not to repair or replace snid improvements upon a partial loss or danage,
then the Trustee may apply such insurance funds to retire and to pay off the then outstending
tonds and all accrued interest thereon and any fees and expenses of the Trustee; and after so doing
any balance of such funds which may remain in its hands shall be paid to the party of the first
pert,

ol

EIFTH

Upon May 1, 1936, the party of the first part shall furnish to the Trustee policies of
insurance covering the hazards as spécified in item Fourth hereof, covering a term of not less than
one year, the premiums and charges for which shall have been fully paid at that time.

Said party of the first part sgrees thet he will pay to the Trustee for the benefit of the
holders of sgid bonds, the principal and intersst thereon promptly, as.and when the same become
due and payable ac.ording to the terms and tenor thereof; and said party of the first pert agrees




