H
I
|
|
I

AMORTIZATION
MORTGAGE RECORD 70

SAuL GoBAWGATH FTATIONERY GO RANIAR CiTY RO st ’ o "

5. To inwure and keep insured all buildings and cther improvements now on, or which may hereafter he placed on said pr
ises, against loss or damage by fire and ado, in such manner, in such companies and for such amounts 4 e sat
factory to the Mortgagee; the polic(y—ies) evidencing such insurance coverage to e deposited with and loss thereander £ Lo
payable to the Mortgagee as his interest may appear. Any sum so received by Mortgagee in eettlement of an insured loss may
be applied at the option of Mortgagee to discharge any portion of the indebtedness secured hereby, whether or not the s
be due and payable, or to the reconstruction of the buildings and improven ents so destroyed or damaged,

6. To expend the whole of the loan secured hereby solely for the purposes set forth in the Mortzagor's written application for
loan.

«aid loa;

ot to permit, cither wilfully or by neglect, any unreasonable deprecintion in the value of £aid premises or the buildings and
improvements situated thereon, but to keep the same in good repair at all times; to maintain and work the above mentioned
premises in good and husbandiike manner; not to permit said buildings to become vacant or unoccupied; not to remove or de-
molish or permit the removal or demolition of any of said buildings or improvements situnted upon said premises: not to per-
mit or suffer any strip or weste to be committed upon sald premises; not to cut or remove or permit the cutting or removal of
uny wood o timber therefrom, excepting such as may be necessary for ordinary domestic purposes; and not to permit said real

ate to depreciate in value because of erosion, insufficient water supply, inadequate drairage, improper irrigation, or for any
reason arising out of the irrigation or drainage of said lands.

8. To reimburse the Mortzagee for all costs and expenses incurred by him in any suit to forclose this mortg: ge, or in any
suit in which the Mortg may be obliged to defend or protect his rights or liens acquired hercunder, including all abstract
fces, court costs, o reasonable attorney fee where allowed by 'aw, and ther expenses; and such sums shall be added to and
beceme a part of the debt secured hereby and included in any decree of foreclosure.

9. That ali checks or drafts delivered to the Mortgagee for the purpose of paying an
paid upen presentment; and that ull agencies used in making collections, including
such items to the Mortgagee, shall Le considered agents of the Mortgagor.

sum or sums secured hereby will be
agencies transmitting the proceeds of

age is made to the Morteas ‘e as the Land Bank Comm ner acting pursuant to Fart 3 of the nct of Congrest Frown as the
arm Mortgage Act of 1933 (und uny amendments thereto), and is hereby agreed to be in all respects subject to and governed 1

This 1
‘imis and provisions thereof.

the

The Mortgagor in the written application for loan hereby secured made certain representatiors to the Mortzagee as to the purpo
poses for which the proceeds of this loan are to be used. Such representations are hereby specifically referred to and made a part of t
rage.

nt the Mortgagor shall fail to pay when due any taxes or assessmente against the sceurity or fall to pay at all times during the
zee, all due sums and interest on any niorteage, judzment, lien or encumbrance scnior to the lien of this mortgage. or fail
dehit secured by such mortgage, judgment, lien or encumbrance when duc, or fail to perform all other covenants and cond
ie, judzment, lien or encumbrance senior to the lien of thi< mortga
J ents, perform such covenants and conditions,
+ cutinection therewith, shall become a part of the indebtedne: Cur
teres. from the date of payment at the rate of five per centum per annum untii paid.

In the ¢
existence of this me
to pay the pri

insurance, an
od by the this mortzage and

The suid Mortzagor kerchy transfers, sets over and eonveys to the Marteazce all rents, royaltics. bonuses and delay mone
i toe (ot e Lecome due and ble under any oil and gas or other wincral lease(s) of any kind now existin=, or that n ay h

eafter come
\

into existence, covering the above descriled land, or any portion thereof, ard sail Mortzagor agrees to exccute, acknowledze and deliver to
Mortgagee such deed: or other instruments as the Mortgzazee ma or hereafter require in ordor te facilitate the payment to him of said re
voysltics, bonutes and delay All such sums <o received by the Merteagee shall Le applied; first, to the payment of maturel instalments
uy note g i t N 3t advanced in payuwent of s, insurance premiums,

ided, tozet
not to abat
roand deliver

or other assessn
st

ed In payment of prior mor'gages, judgments, liens or en
with the it i I

¢ thercon; and sccond, the balance, if any, upon the principa ining unpaid, in
or reduce the scn pa but to s.oner ret aid Mortgagee nay,
to the then owner of said lan cither in whole or in part. ithout prejudice to his s to take and retain any future
sum or sums, and without prejudice to any of hs other righ The transfer and con: nce here
of said rents, royalties, bonuses and delay shall be construed to Le a provision for the payaent or redsction of th
Jeet to the Mortgagee's optic reinbefore provided, independent of the mortzage lien on said r=e) cstate, Upon pa
deit and the release of the morigage of record, this conveyance shall Lecome ‘noperative and of no further for

Liortgag

irrigation, drai
sument of which s
eby secured shall, at the option of the

1f the lands hereby conveyed shall ever, during the life of this mortzage, Lecome included within the boundaries of o
i i n, d

or other & as nt district and/or become subject to and liable for special as SHnts o kind, tor the p
land: are not liable at the date of the exccution of this mortgage, then the whole of the indebtedness
aurtgagee, beconie due and payable forthwith,

e insufficient to

If at any time, during the life of this mortgage, the premises conveyed hereby shall, in the opinion of the Mortgagee, becon
sceure the paynent to the Mortgagee of the intichiedn inz unpaid, by rcason of an insuflicient water sapply Juate drainage,
improper irrig: u said Mortgagee shall have the right, at its option, to declare the unpaid balance of the inlebtedness secured
hereby due and p th foreclose this mortgage. .

ren

, then
and to forthw

In the event of foreclosure of this mortzage. the Mortgagee shall be entitled to have a receiver appointed by the court to take po: ion
and control of the presaises deser.bed herein and collect the rents, issues and Jrofits thereof, the amounts so collected by such reeciver to be ap-
piied under the ditcetion of the court to the payment of any judgment rendered or amount found due under this mortgage,

If any of the payments on the above described note 1e ot na'd v n due, or if the Mortgagor shall permit any taxes or assessments on
2eid Jand+ to breome delinquent, or if the Mortgagor shall fail to pay atall times during the existence of this mortgaze all due su and interest
on any mortgage, judgrrent, lien or cneir be nee senior to the lien of th s n ortguge, or shall fail to pay the princ t secured by such mort-
suge, judzy ent, lien or encumbrance when due, or shall fail to periorm ny or all other covenants and conditions contained iu any mortz
Judgment, lien or encun ¢ sen.or to the lien of this mortgage, or shall permit any foreclosure procecdings to be instituted upon any

uch

mortgage, judgment, lien or encumbrarce senior to the licn of this mor gage, or shall permit the premises hereby conveyed to be sold under ex-
ceution by virtue of an h mortzage, Judgment, lien or encumbrones, or shall fail to keep the buildings and improvements insurcd as herein

provided, or shall apply the proceeds of this loan to substantially different purposes from those for which it wus obtained, or shall fail to
and perform all and singular the covenants, conditions and agrcements hercin contained, then the whole of the indebtedness sccured hereby, at
the opt.on of the Mortgagee, shali become immediately due and payable and bear ir‘erest from such date at the rate of five per centum per annum,
rd this mortgage subiect to foreclosure.

It is agrced that all of the abstracts of title to the real estate above described, which have heretofore been delivered by the Mortgagor to
the Mortgagee herein, shall be retained by said Mortgagee until the indebtedness secured hereby shall have been paid and discharged in full,
and in the event the title to said real te is conveyed by the Mortgagor to the Mortgagee in satisfaction of the indebtedness hereby sccured,
said abstracts shall thercupon become and be the property of the Mortgagee, or in the event of foreclosure of this mortgage, the title to said
wbstracts shall pass to the purchaser at the Sherifl’s or Master's sale, upon expirat.on of the redemption peried provided by law.,

Now if the Said Mortgagor shall pay, when due, all payments providad for in said note, and reimburse said Mortgagce for all sums ad-
vanced hereunder, and shall perform all of the other covenants and conditions herein set forth, then this mortgage shall be void, otherwise to be
and remain in full force and effect.

The

r hereby waives notice of election to declare the whole debt due as herein provided, and also the benefit of all stay, valua-
tion, hou

tead and appraisement laws,

tents herein contained shall extend to and be binding upon the heirs, executors, administrators, successors and as-
s hereto.

 The covenants and agree
signs of the respective parti

IN WITNESS WHEREOF, the Mortgagor has kereunto set his hand and seal the day and year first above written,

Andre er lletskor . 5

_ Florence L, letsker

Before m, the undersigned, a Notary Public, in and f
Andrew Zlmer Netsk
» personally appeared — ag A.~, Yetskor, anl

199

to me personally known and known to me to be the identical person .. who exceuted the within and foregoing instrument and acknowledged

tomethat __thoy  executed the same as their  freo and voluntary act and deed for the uses and purposes therein set forth.
Witness my hand and official real the day and year last above written.

(sEAL) R i Y, C. Corstenberger.

My Commission expires .. Hovenber 15th, 1041 Notary Public.
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