|

AMORTIZATION
MORTGAGE RECORD 7o

ure and keep in
nst loss or damage by fire and/
ic (

cd 1l boildings and other improvements now on, or ~hich may kereafter be placed on said pre

rado, in such manner, in such companies and for such amourts as may te fat’s.
factory to the Mortgagee; t idencing such insurance coverage to be deposited with and loss ¢ inder to be
payable to the Mortgagee as h may appear. Any sum so received by Mortragee in settlement of an insured loss may
be applied at the option of Mortgagee to discharge any portion of the indebtedness secured hereby, whether or not the sime
be due and payable, or to the reconstruction of the buildings and improvements so destroyed or damaged.

. To expend the whole of the loan secured hereby solely for the purposes set forth in the Mortgagor's written application for
said loan.

Not to permit, cither wilfully or by neglect, any unreasonable depreciation in the value of said premises or the buildings and
improveients situated thereon, but to kep the same in good repair at all times; to maintain and work: the above menticned
premizes in good and husbandlike manner; not to permit said buildings to become vaeant or unoccupied: not to remove or de-
molish or permit the removal or demolition of any of said buildiags or improvements situated upon said premises: not to per-
mit or suffer any strip or waste to be committed upon sald premises: not to cut or remove or permit the cutting or removal of
any wood or timber therefrom, excepting such as may be necessary for ordinary domestic purposes; and not to permit said real
estate to depreciate in value because of erosion, insufficient water supply, inadequate drainage, improper irrigation, or for any
reason arising out of the irr on or drainage of sald lands.

8. To reimburse the Mortgagee for all costs and expenses incurred by him in any suit to forclose this mortgage, or in any
suit in which the Mortgagee may be obli to defend or protect his rights or liens acquired herounder, including all abstract
fees, court co a reasonable att 3 where allowed by law, and other expenses; and such sums shall be added to and
become a part of the debt secured hereby and included in any decree of foreclosure.

¢ sum or sums secured herehy will be
in making collections, including those agencies transmitting the proceeds of

us:
dered agents of the Mortgagor,

That all checks cr drafts delivered to the Mortgagee for the purpose of paying a
paid upon presentment; and that all agene

such items to the Mortgagee, shall Le con:

gee as the Land Bank Commissioner acting pursuant to Part 3 of the act of Congrest kncwn &= the
(and any amendments thereto), and is hereby agreed to be in all respects subject to and gose:ned by

This mortgage is made to the Mortg:
Emerzency Farm Mortgage Act of
the terms and provisions thereof.

The Mortgagor in the written application for loan hereby secured made certain representations to the Mortgacee as to the purpose or
pozes for which the proceeds of this loan are to be used. Such representations are hereby specifically referred to and made a part of this m
Rage.

In the cvent the Mortgagor shall fail to pay when due any taxes or assessments against the security or fall to pay at all times d:
existence of this mortzage, all due sums and interest on any mortgage, judgment, lien or encumbrance senior to the lien of this morty
to pay the principal debt fecured by such mortzage, judgment, lien or encumbrance when due, or fail to perform all other covenants and condi-
tions contained in any euch mortga, judzment, lien or encumbrance senior to the lien of this mortgage. or fail to maintain insurance as herein
i may at his option make such payments, perform such covenants and conditions, or provide such insurance, and
he amount pa'd therefor, or incurred in connection therewith, shall become a part of the indebtedness sccured by the lien of this mortg: 1
bear intercst from the date of payment at the rate of five per centum per annum until paid.

The said Mortgagor hereby transfers, sets over and conveys to the Mortgagee all rents, royalties, bon
from 4 ixe teceme dze und payable under any oil and gas or other mineral lease(s) of any kind now
into existence, covering the above described land, or any portion thereof, and said Mortgagor agrees to execut
gee such deed: or other insiruments as the Mortgagee may now or hereafter require in order to facilitate the pay:

snd delay meneys, ed by the Mortgagee shall be appl first, to the payment of matured instalment
note secuied hereby and / sement of the Mortgagee for any sums a ¥ nsurance premiums,
sments, or upon sums advanced In payment of prior mortgages, judgments, liens or encumbrances, as herein providad. tozether
with the interest due thercon; and second, the balance, if any, upon the principal remaining unpaid, in such a manner however as not to abate
or reduce the semi-annunl paymcnts but to suoner ret.re and discharge the loan; or said Mortgagee at his option, turn over and d
1o the then owner of said land er in whole or in part, any or all such sums, without prejudice to his rights to take and retain any future
sum or sums, and without prejudice to any of hs other rights under this mortzage. The transfer and conv c under to the Mortgagee
of £aid rents, royalti et and delay moneys shall be construed to be a provision for the payment or re nortgaze debt, sub.
Jject to the Mortgagee's option as h Lefore provided, independent of the mortgage lien on sa 1 estate. Upon payment in full of the
mortgage debt and the release of the mortgage of record, this conveyance shall Lecome inoperative and of no further force and effect.

on of t

If the lands hereby conveyed shall ever, during the life of this mortgage, become included within the boundaries of any irrigation, drainage
or other special assessment district and/or become subjeet to and liable for special as nts o vk for the payment of which said
lands are not liable at the date of the execution of this mortgage, then the whole of the indebtedness hercby secured shall, at the option of the
sturtgagee, Lecome due and payable fort

If at any time, dering the life of this mortgage, the premises conveyed hereby shall, in the opinion of the Mortgagee, become insuft
sccure the paynent to the Mortzagee of the indebtedness then remaining unpaid, cason of an insufficient water supply, inadequate dr.
improper irrization, or erosicn, then said Mortgagee shall have the right, at its option, to declare the unpaid balance of the indebtedress secured
hereby due and payable and to forthwith foreclose this mortgage. .

In the event of foreclosure of this mortgage. the Mortgagce shall be entitled to have a recciver appointed by the court to take possession
and control of the premises described herein and collect the rents, issues and profits thereof, the amounts so colleeted by such receiver to be ap-
piled under the direction of the court to the payment of any judgment rendered or amount found due under this mortgage.

1f uny of the payments on the above described note he not paid when due, or if the Mortgagor shall parmit any taxes or assessnients on
#*id lands to Lecome delinquent, or if the Mortgagor shall fail to pay at all times during the ex.stence of this mortgage all due sums and interest
on any mortgage, judgment, lien or encur bratce senior to the lien of th s mortgage, or shall fail to pay the principal debt sccured by such mort-
re, ) rent, lien or encumbrance when due, or she!l fail to perform any or all other covenants and conditions contained in any mort
Judgnient, lien or encumbrance senlor to the lien of this mortgage, or shall permit any foreclosure proceedings to be instituted upon any such
mortgage, judgzment, lien or encumbrance senior to the lien of this mortgage, or shall permit the premises hereby conveyed to be sold under ex-
ceution irtue of any such mortgage, judgient, lien or encumbrancs, or shall fail to keep the buildngs and improy

;v ents insured as herein
provided, or shall apply the proceeds of this loan to substanlially different purposes from those for which it was obtained, or shall fail to keep
and perform all and singular the covenants, conditions and szreements herein contained, then the whole of the indebtedness secured hereby, at
the opt.on of the Mortgagee, shall become immediately due und payable and bear interest from such date at the rate of five per centum per annum,
and this mortgage subject to foreclosure,

It is agreed that all of the abstracts of title to the real estate above described, which have heretofore been delivered by the Mertgagor to
the Mortgugzee herein, shall be retained Ly said Mortgagee until the indebtedness secured hereby shall have been paid and discharged in full,
and in the event the title to said real esiate is conveyed by the Mortgagor to the Mortgagee in atisfaction of the indebtedness hereby secured,
said abstracts shall thereupon become and be the property of the Mortgagee, or in the event of foreclosure of this mortgage, the title to said
abstracts shall pass to the puichaser at the Sheriff’s or Master's sale, upon expiration of the redemption period provided by law,

Now if the Said Mortgazor <hall pay, when due, all payments provided for in said note, and reimburse said Mortgagee for all sums ad-
vanced hereunder, and shall perform ull of the other covenants and conditions herein set forth, then this mortgage shall be void, otherwise to be
and remain in full force and effect.

reby waives notice of election to declare the whole debt due as herein provided, and also the benefit of all stay, valua-
ement laws,

The sald Mortgegor
tion, houiestead und appra

The covenants and agreerents herein contained shall extend to and be hinding upon the heirs, exccutors, administrators, successors and as-
signs of the respective parties hereto.

IN WITNESS WHEREOF, the Mortgagor has hereunto set his hand and scal the day and year first above written.

s SR, .||, (B0}
" _Florenge Fitch = : .
STATE OF KA !
| e
COUNTY OF  Dougles |
Before nie, the undersigned, a Notary Public, in and fo , on this 17 day of Dec, s
1937 , personally appeared Fred Fitch andFlorence Fitch, his wife .-,
to me personally known and known to me to be the identical person 8. who exceuted the within and foregoing instrument and acknowledeed
to me that __they. - executed the same as __ their free und voluntary act and deed for the uses and purposes therein set forth,
Witness my hard aid 1 renl the day and year last above written,
(SEAL) CoBo—H
——— +Bo—Hosford ————— el
My Commission expires June_26- 1939 = ' Notary Public,




