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Il buildings and improvements now on, or which iay herea er be placed on said pre
fire and/or tornado, in such manner, in such companies and for such amourts as may he eat
the polic(y—ies) evidencing such insurance coveraze to be deposited with and Joss therennder ta be
payable to the Mortgngee as his interest may appear. Any sum o rece;ved by t ot an insured loss may
be applicd at the option of Mortgagee to discharge any portion of the indebtedness secupen hereby, whether or not the same
be due and payable, or to the reconstruction of the buildings and improvements so destroyed or dum ged.

6. To expend the whole of the loan secured hereby solely for the purposes set forth in the Mortgagor's written application for
said loan,

7. Not to permit, either wilfully or by neglect, any unreasonable depreciation in the value of said premises or the buildings and
improvements situated thereon, but to keep the same in good repair ‘at all times; to maintain and work the above mentioned
prem in good and husbandlike rmanner; not to permit said buildings to Lecome vacant or unoccupled; not to remove or de-
molish or permit the removal ar demolition of any of said buildings or improvements situated upon said premises; not to per-
mit or suffer any strip or waste to be committed upon sa'd premises; not to €Ut Gr remove or permit the cutting or removal of
any wood or timber therefrom, excepting such as may be necessary for ordinury domestic purposes; and not to permit said real
estate to depreciate in valy ] lent water supply, inadequate drainage, improper irrigation, or for any

because of erosion, insu
reason arising out of the irrigation or drainage of =aid lands.

8. T reimburse the Mortgagee for all costs and expenses incurred by him in any suit to forclose this morteage, or in any
fuit in which the Mortgagee may be obliged to defend or pretect Lis FiEhts or liens acquired horeunder, including all abetracy
fres, court costs, . reasonable attorney fee where allowed by Jnn. g other expenscs; and such sums thall be added ty wed
become a part of the debt sccured hereby and incladed in ury decec of foreclosure.

9 That ali checks or drafts delivered to the Mortgagee for the Purbose of pasing any sum or sums sccured hereby will be
paid upen prescntment; and that all agencies used in making collections, including these agencies transmitting the proceeds of

such items to the Mortgagee, shall te considered agents of the Mortgagor,

This mortgage is made to the Mortgagee as the Land Bank mmissioner acting pursuant to Part 3 of the act of Congrest known as
Emergency Farm Mortgage Act of 1933 (and any amendments thereto), and is hereby agreed to be in all respects subject to and governed b
the terms and provisions thereof,

The Mortga
poses for v
kage.

or in the written application for loan hereby secured made certain rep;
h the proceeds of this loan are to be used. Such representations are hereby

ntations to the Mortgagee as to the purpose or pur-
specifically referred to and made a part of this mort-

In the event the Mortgagor shall fail to pay when due any taxes or assessmente against the security or fall to pay at all time
existence of this mortgage, all due sums and interest on any mortgage, Judzment, lien or encumbrance scnior to the lien of this mortgage,

to pay the principal debt secured by such mortgage, judgment, lien or encumbrance whea due, or fail to perform all other covenants and condi-
tions conta'ned in any such mortgage Jjudzment, lien"or encumbrance senior to the lien of this mortgage, or in i
provided for, the Mortgagee may at his option make such payments, perform such covenants and conditions. o & h insurance, and
the amount pa'd therefor, or incurred in connection therewith, shall become a part of the indebtedness secured by the lien of this mortgage and
bear intercst from the date of payment at the rate of five per centum per annum until paid.

during the

fes, bonuses and delay moneys that
<ral lease(s) of any kind now existine, or that may hereafter com

The zaid Mortgagor hereby transfers, scts over and conveys to the Mortgagee all rents, rova
from time 0 tii ¢ vecome doe and payalle under any oil and Ras or other m
into exIstence, covering the above descriled land, or any portion thereof, and sajd Morteagor agrees to evecut acknowledze and deliver to the
Mortgagee such deeds or other ins uments as the Mortzagee may now or hereafter require in order to facilitate the payment to him of said rents,
g on-tes nd deiay woneys. All such sums so received by the Mar, uece shall be applied; first, to the payment of matured inotalme
upon the note secured hereby and /or to the reimbursemen: o, tive alor gagee for any sums advanced in pavment of ssurance premiums,
or other assessments, or upon sums advanced | ) of prior martg: § s, liens or encur biances, herein vidad. tozether
with the et due t <cnd, the balance, if any, upon the principal remaining unpaid, in such & manner however as not to abate
or reduce the semi-annual payments bat to F.oner recie and Licior loan; or said Mort ke ney, at h's option. tuin over and deliver
to the then owner of said lands, either in whole or in part, any or all such sums, without prejudice to his rights to take and retain any future
sum or sums, and without prejudice to any of h.s other rights under this mortzage. The transfer and conveyance hercunder to the Mortgagee
of said rents, royalties, bonuses and delay moneys shail be construed to ba a provision for the P i ortzaze debt, sub.
Jeet to the Mortgagee's option as hercinlefore provided, independent of the mort lien ¢n sai - Upen payment in full of the
mortgage debt and the release of the m rigage of record, this conveyance shall Lecome Inoperative and ot no further force and effect.

If the lands hercby conveyed shall ever, during the life of this mortgage, become included within the boundaries of any irrigation, drainsge
or other special assessment district and/or become subject to and liable for special assessn.onts of any , lor the payment of which said
lands are not liable at the date of the exccution of this mortgage, then the whole of the indebtedness hercby sceured shall, at the option of the
Mortgugee, Lecome due and payable forthwith,

insutticient to
equate drainage,
aid balance of the indebtedness sccured

If at any time, during the of this mortgage, the premises conveyed hereby shall, in the opinion of the Mortgagee, becoy
secure the paynent to the Mortgagpce of the indebtedness then remaining unpaid, by rcason of an cient water supply, inad
improper irrigation, or cros on, then said Mortgagee shall kave the right, at its option, to dzclare the unp

hereby due znd payable and to forthwith foreclose this mortgage. .

In the event of foreclosure of this mortgage, the Mortgagee shall be entitled to have n receiver appointed by the court to take Ppossession
ard control of the premises deser.bed herein and collect the rents, issues and Frofits thereof, the amounts so collected by such receiver to be ap-
rlied under the dircetion of the court to the payment of any judgment rendered or amount found due under this mortgage.

If any of the paymi on the above described note be not paid whon due, or if the Mortgagor shall permit any taxes or assessments on
& Tand= 1o brcome d quent, or if the Mottgagor shall fail to pay atall times during the ex:stence of this mortgage all due sums and interest
on any mortgage, judgrent, lien o, " hrorce senior to the lien of th s n ortgage, or shall fail to pay the principal debt sccured by such mort-
Kage, jud givent, lien or encumbrance when due, or shall fail to perlorm uny or all other covenants and conditions contained in any mortgage,
Jjudgment, lien or encumbrance scnor to the lien of this mortgage, or shall permit any foreclosure procecdings to be instituted upon any such
mortgage, judgment, lien or encumbrance senior to the licn of this mor gage, or shal] permit the picuises hercoy conveyed to be sold under
ccution by yirtue of any such mortgage, judgment, lien or encumbrance, or snall fail to keep the buildings and improvements insured as herein
provided, or shall apply the proceeds of this loan to substantially different purposes from those for which it was obtained, or shall fail to keep
and perform all and singular the covenants, conditions and agreements herein contained, then the whole of the indebtedness secured hereby, at
the opt.on of the Mortgagee, shall become immediately due and payable and bear interest from such date at the rate of five per centum per annum,
acd this mortgage subject to foreclosure,

It is agreed that all of the abstracts of title to the real e te above described, which have heretofare been delivered by the Mortgagor to
the Mortgagee herein, shall be retained by said Mortgagee until the indebtedness secured hereby shall have been paid and discharged in full,
and in the event the title to said real estate is conveyed by the Mortgagor to the Mortgagee in satisfaction of the indebtedness hereby sccures
said abstracts shall thereupon become and be the property of the Mortgagee, or in the event of foreclosure of this mortgage, the title to said
ubstracts shall pass to the purchaser at the Sherifl’s or Master's sale, upon expiraton of the redemption period provided by law,

Now if the Said Mortgagor shall pay, when due, all payments provided for in said note, and reimburse said Mortgagee for all sums ad-
vanced hereunder, and shall perform all of the other covenants and conditions herein set forth, then this mortgage shall be void, otherwise to be
«nd remain in full force and effect,

The sa’d Mortgagor hereby waives notice of election to declure the whole debt due as herein provided, and also the benefit of all stay, valua-
tica, homestead and appraisenent laws,

The covenants and agreements herein contained shall extend to and be binding upon the heirs, exceutors, administrator:

successors and us-
signs of the respective parties hereto,

IN WITN

WHEREOF, the Mortgugor hus herennts set his hand and seal the day and year first above written,
Fhillip Ernest Schulreyer J it

Louise K, Schulneyer . _ < TE

cou: ! Douglas J

Before me, th der

te,on (his . 28th..  day of Januery - S

1937, personally appeared Phillip Brnest Schulzeyer ani Louise X, Schulmeyer, his wife . _,

10 me personally known and known to me to be the identio ! porn 8y 1t within and forceving instrument and acknowledged

*to me that thay ~ executed the same as their fre Ivoluntary act and deed for the uses and purposes therein set forth,
Witness my hand and officiel seal the day and year last above written,
(SEAL) €..C, G
~—Le-L, Gerstonberper. . —
My Commission expires _____Novemder 15th, 1937 S 8e Nolary Public
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