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| under shall refuse to proceed after request and tender of ressonable indennity,

thereon, computed to the time of making the payment, and if any of said proceeds shall then remain, such
remainder shall be turned over to the party of the first part hereto, its successors or assigns, In
case of the filing of any suit to foreclose this Trust Deed, the plaintiff shall be entitled to the
appointment of a receiver, forthwith,as a matter of right, and at any sale of any of the property cove
ered hereby, the Trustee may, at the written request of a majority in interest of the holders of the
then outstanding bonds, bid in and purchase the said mortgaged property in behalf of the holders of all

of payment of the purchase price at the net sum distributable thereupon from the proceeds of such sale,
But it is expressly agreed that if, in case of default and olection of the maturity of the
principal of snid bonds under the foregoing provisions the party of the first part hereto,after such
election of maturity and before the entry of a decree for the sale of the property, shall pay all int=-
erost due on said bonds at such date, and perform all other things with respect to which it may be in
default under the terms of said bonds or this Trust Deed, and shall pay all expenses and charges which
shall up to such tume have been incurred by the Trustec or bondholders in sesking to enforece the
1ien hereof, then it nhall be lawful for the holder or holders of a majority in emount of the bonds
then outstanding hereunder, to waive in writing the default or defaults by reason of which the maturity
of the pri:cipni of said bonds shall have been declared, but no such walver shall extend to or be
taken to affect in eny manner or form , or to eny extent, any subsequent default, or to impair the
rights resulting therefrom,

_TARTICLE VI

The party of the first part hereto agrees that it will at ell times during the existance of
any of the indebtedness secured hereby keep insured such of its buildings and equipment to the reasonable
1n.sur"hlv. value of the same; that all of the policies for such insurance shall bed rawn 8s to make any
losses therounder paysble to said Trustec es its interest may appear; and said policies shall be depos=
ited with the Trusteo, In canse of less,upon any such policies, tho Trustee shall allow the party of the
first part heroto to apply such insurance moneys to the replacement of or permanent additions to the
property destroyed or injured, if the said party of the first part shall in writing so request and said
Trustee, shall, upon its written request, pey over to the party of the first part, for that purpose,
upon receipt of vouchers showing tha% said property has baor replaced by new or additional property
costing as much as the money 30 turied over, any or all of such insurance roneys received on eccount
of policies of insurance procured by the party of the first part hereto; but if said party of the first
part shell noty within sixty (60) day- from the time of the collection of the insurance money for such
loss, request the Trustee, in writing, s¢ to epply such insurance, then such insurance money shall be
by esush Trusteo held and epplied to the nurchase or redemption of the bonds secured horéby under the
terric hereofs
i In case of nny loss covered by nay policy of insurence, any appraisement or adjustment of
such loss, and settlement and payment of indemnity therefor, which may be arreed upon between the
party of the first part and any insurance company, may be concented to and wccepted by the Trustee and
it shall in no way be lieble or responsible for the collection of or the failure to collect any insur=
ance money in case of loss,

ARTICLE VII

Thi Trust end security hereby intended shall only extend to such tonds issued es aforesaid,
85 shall be certified by said The Columbian Title and Trust Company, as Trustee, and when all said
bonds and interest due there nll be paid and discharged the trust hereby created shall cease, and
the estate hereby granted to the party of the second part shall determine md the full right and title
to all the property and premises horety conveyed, shall revert to the said party of the first part,
its successors or assigns, and the Trustee, upon payment of all its reasonable fees, exvenses and
charges thall, upon cancellation of all seid bonds and their coupons, release this trust deed,
If at any time hereafter w all the bonds outstanding hereunder are due and payable, by reag-
on of lapse of time, or by reason of call and rotice under the provisions thereof, the party of the first
part shall deposite with said The Columbian Title and Trust Company, the Trustee hereunder for eccount
of the holders of soid outstanding bonds, a sum of money sufficient to pay the principal of ell such
outstanding bonds, together with the unpaid interest thercon up to the date of such deposite, then the
party of the first part hereto shall be entitled to a release of this Trust Deed.

ARTICLE VIII

The Trustee hereunder shall be under no obligation to recognize any person or persons, firm
or corporation as the holdar or holders owner or owners, of one or more of the bornds secured hereby,
or to do or refrain from doing any act pursuant to the request of any person or persons, firm or corp=
oration professing or clai to be such supposed holder or ovmer, until ruch supposed holder or
omer shall procure such supposed bond or bonds and deposite the same with said The Columbian Title
and Trust Company, Trustee hereunder, and thall indemnify and save harmless the Trustec té its full
satisfaction from any and all costs and expenses, including attorneys! fess for which the Trustee

ray in its judgment become liable or responcible on account of proceedings to carry out such request or
demand e

ARTICLE IX

The right of action undor this Trust ceed is vested exclusively in the Trustee, and under no
circumstences shall any bomdholder or any nurber of bondholders have any right to institute any

action or other proceeding on or under the Truat Deod for the purpose of onforcing any remedy herein
provided, except in case of refusal on the part of the Trustee to perform any duty imposed on it by thi
instrument, and all actions and procecdings for the purpose of enforeing the provisions of this indent=
ure shell ie instituted and conducted by the Trustee according the its sound diseretion but the Trustee
chall bepnder no obligation to institute and conduct such suit or to take any procoedings under this
indenture until it shall be indemnified to its satisfaction for all expenses and costs of every kind,
Should any suit or other procceding be brought against the Trustee herounder, by reason of any matter
or thing connected with the Tr heroby created  the Trustee shall be under no obligation to enter sucl
sult or procoeding, until indemhified to its satisfaction for so doing, unless it shall elect so to do
and in such case it shall be compensated therefor from the Trust Fund and property held under this
Trust Deed, Nothing herein chall prevent any bondholders from proceeding in their owm name in case of
maturity of tho said bonds by lapse of time or by clection of maturity for defeult, if the Trustee here:

The Trustee shall only be responsible for reasonable diligence in the performance of the

Trust hereof and shall not be a ereble in s case for thy acts or defaults of any agent attorney,
or employee solected or retained by them with r oneble diseretions

The Trusteo shall bo entitled to be reirbursed for all proper outlays incurred in ‘the dischargs
of its trust, including reasonable attorney's fecs, and to receive a reasonable and proper+ compensation

of the then oattsnpding bonds hereby secured, In such event, bonds secured 'ereby, may be used on accounte
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