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VIORTGAGE RECORD 67

a) defsult shall te made in the payment of any intercst on any Bond issued hereunder
when e(\.ng a8 the same shall becoze due and payable, and any such default shall have contimued

for a period of 60 days; or

(b) default shall be made in the payment Of the principal of any Bond iscued hereunder
when and as the same shall becane due and payable, whetler by the terms thereof or otherwiee
ac herein provided; or

(c) defeult shall be nade in the due performance or observance of any other covenent or
condition herein required to be performed or observed by the Compeny, and any such defsult shalll
have continued for a period of 60 days after writ ten notice thereof to the Company from the
Trustees or the corporate Trustee or from the holders of at least 10% in amount of the Bonds at
the time outstanding; or

(d) 4if the Compeny shall become insolvent or ehall file a voluntary petition in bankruptey
or shall be ad judicated & bankrupt or insolvent, or shall meke a genersl assisnment for the
benefit of creditors, or en order, judgment or decree ehall be entered by any cowt of
competent Jjurisdiction, appointing a receiver of the Compeny or of the whole or any part of the
trust estate, and such receiver chall not have been removed or discherged within 60 daye from
the date of the appointzent of such receiver;

then, and in esch ard every such case, unlece such defeult shall have teen remédied, the individual
Truetee, if the corporate Trustee by written notice to the Company shall state that it deems it
advisable, by hie agents or attorneys, rey enter into and upm all or eny pert of the mortgaged
property, and esch ani every part thereof, and zey exclude the Coumpeny, its agents and servants,
wholly or partly therefrom; and having and holding the same may use, operate, menage and control
the mortgeged property and conduct the bueim ss thereof, by superintendents, managers, receivers,
agents, servants and/or attorneys. Upon every cuch entry, the individual Trustee may, from time to
tize, at the expence of the trust estate, make all such repairs, renewals, replacements and useful
or required alterations, additions, be.leruents and improvements to and on the matgaged property, as
to him zay seem necessery, proper or judicious. In each euch case, the individual Trustee shall
have the right to menage the mortgaged prop rty 2nd to carry on the business and to exércise all
rights and powers of the Coupany, either in the rname of the Compeny, or othermise, as the individual
Tructee shell deem best; and the individual Trustee shall be entitled to collect and receive all
eernings, income, rents, issues and profits of the cnme and every part thereof, except incore from
money, obligations, evidences of indebtedness, shares of stock and other securities and property
deposited or pledsed with the corporete Trustee hereunder, or with the trustee or mortgsgee of soze
prior lien, or hereby agreed or provided to be delivered or deposited or pledged with the corporate
Trustee hereunder. After deducting the expenses of opersting the uortzaged property and of
conducting the busiress thereof, and of all maintenance, repaire, renewals, replacements, alterations
additions, betterzents and improvements. end 21l payments which he mey be required or may elect to
make, if any, for taxes, assesezents, insurance, znd other prior or proper charges upon the uortgaged
property or any pert thereof, ae well as just and reasonable compensation for his own services amd
for any services of the corporate Trustee, and for all superintendents, mnegers, receivers, egents,
attorneys, councel, servants and other employees by him engaged and employed in conducting the
businese of the Co.peny, ke shall apply the moneys received as aforesaid, as follavs:

In case the principal of none of the Eonds shell have becoze due, to the payment of the
interest in default, in the order of the meturity of the installuents thereof, with interest
on the overdue installments thereof at the respective rates borne by the Bond s, such payments
to te made ratably to the percons entitled thereto, without discriminetion or preference;

In care the principel of any of the Bonds shall have become due, by declaration or other-
wise, first, to the paywent of the interest in default, in the order of maturity of the install-
wents thereof, with intereet on the overdue incstallments at ‘he respective rates borne by the
Bonde, and next, to the payment of the principal of all Bonds then due, such payments to be
zade ratably to the persone entitled thereto, without discrimination or preference.

The foreroins provisions, however, cre not interded to wodify in any way the provisions of
Section 40 hereof, but sre subject thereto.

Section 66, In case one or more of the events of default shall happen and shall not have
been remedied, then, and in every such case, the Trustees or the corpaate Trustee mey, end upon
the written request of the holders of et least 25% in amount of the Bonds then atstarding, shall,
by notice in writing sent by registered mail to the Co ‘pany end addressed b0 it at Foshay Building,
Minreepolis, Mintesota, or at such other address as umy have been furnished in writing to the
corporate Trustee by the Coupany, declere the principal of and intereet m all the Bonds then
outstanding to be due end payable immediately and upon any such declaration the same ghell becowe
imnedietely due and payable, anything in this Indenture or in the Borde contained to the ‘contrary
notwithstanding, Thie provisi is subject, hsever, to the condition that if, at any time after

on. but before any cele of the morteaged property shall have been usde nereunder, all
errears of interest upon all the Bonds, with interest on overdue instellzents of interest et the
reepective rates borne by the Bonds, together with 21l sums paid or advanced by the Trustees or
either of them under any provision hereof and the recconeble end proper charges, expenses and
liebilities of the Trustees or either of them, their azents, attornmeys ond councel, and all other
suzs payable hereunder, except the principel of tre Bonds so declered due and payable, shall either
be ghdl by or for the account of the Company or collected cut of the mortgaged property, and the
default or defeulte ch occasioned such declsration shall have been rezedied, then, and in every
such case, the holders of at least a zajority in amount of the Bonds then outstanding, by written
notice to the Coupany ond to the Tructees or the corporate Trustee, may rescind end annul such
declerstion in its entirety; ¥ no such ection shall extend to or affect any subsequent default or
impeir any risht consequent thereon.

) Section 67. In case one or more of the events of defsult shall happer end shall not
have been rexmedied, the Tr istees, by their agents or attorneys, with or without entry, if the
corporste Truetee shall deew it advisable,

(2) ‘ 2
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(b) may proceed to protect and enforce their ri:hts and the rights of the Bondholders
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