taxes for the then current year and any pricr liems subject to which such property ghall havd
been sold;

(3) in cese the coneideration for the provarty to be released. or any part thereof,
consiste of additional property, specifying the mortgages, deeds, conveyances, assignments,
transfers and ipstruments of further assurance which will be sufficient to subject to the
direct lien of this Indenture, the additional property described in said certificate, er
stating that said additional property is then subject to the direct lien of this Indenture,
and that no such mortgage, deed, conveyance, assignment, transfer or instrument of further
asgurance is necessary for such purpose;

(’4) in case the consideration for the property to be released. or any part thereof‘
consists of additional property, statinz that the Company hes acquired a good and valid
legal title to such additional property, and that the sace and every part thereof is free
and cleer of all liens, charges or encusbrances prior to the lien of this Indenture, except
taxee for the then current yeer and eny prior liens, charges or encumbrances to which the
property to be released mey at the time be subject, and except also, undetermined liens and
charges, if any, incidental to comstruction and easements and similar encuzbrances which,
in the opinion of such counsel, do not imveir the use of such property by the Company; and

{5) stetinz that the Co.pany has lawful power to acguire, own and use said additional
property in its busiress.

Section 55. Should any of the ma tgeged property be taken by the excrcise of the
porer of eminent dozain, the Trustees mey release the property so teken and shall be fully
protected in 0 doing upon being furnished with an opinion of counsel to the effect that such
i:roperty hes been duly taken by the exercise of the power of eminent domain; and unlese, in the
opinion of caunsel, soxe other disposition be required by some lien prior to the lien of this
Indenture, all moneys or other consideratin payable as compensation for any part of the trust
estate go taken shsll be paid to the corporate Trustee and shall be held and paid over cr applied
by the corporcte Trustee as provided in Article Eleven hereof.

Section 56, In case an event of default ghall have happened and shall not have tcen
rexzedied, the Company, while.in possescion of the mortgaged property, may do any of the things
enumersted in Sections53 or 24, if the Trustees, in their uncontrolled discretion, or the holders
of at least a majority in amount of tne Bonds at the time outstanding shall in writing expressly
authorize or consent to such action, in which event the certificate required by Peragraph B of
Section o4 need not contein the statement required by Clause () of said Perazrah B.

Section 57. In case the mortgszed property shall be in the possession of a receiver
lewfully appointed, the powere hereinbefore in this Article conferred upon the Company with
respect to the sale or erchange of the mortgaged property way be exercised by such receiver, in
which case a writien reqnest sizned by caid receiver shall be deemed the equivalent of the
resolution of the Bosrd required by Paragraph A of Section %4, and a certificate sizmed by such
receiver shall be deezed the equivalent of certificate required by Parazraph B of said

Section B4 end such certificate need nct contain the statement required by Clause (5) of said
Paragr if the individual Trustee shall be in possession of the uortgaged property

under any provision of ¢ Indenture, then such powers may be exercisad by the Trustees in their
uncontrolled discretion.

Section 58. No purcheser in good faith of property purportinz to be released herefrom
shall be bound to ascertain the authority of the Trustees to execute the release or to inquire
es to the existence of any conditioms required by the provisions hereof for the exercise of such
authority. Any release executed by the corporate Trustee under the provisions of this Article,
alone and without any action oa the part of the individual Trustee, shnll be sufficient for the
purposes of this Indenture and shell comstitute a good and valid release of the property therein
described from the lien and operation hereof,

Section 59. In case, in the opimion of counsel, the provisions of any prior lien shall
require the deposit with the trustee or mortsagee thereunder of the cash or ddligations received
in payzent for any pert of tne trust estate released from euch pricr lien or taken by the exercisd
of the power of eminent domein, the Coupany may deposit the same wi‘h the trustee or mortgagee of
such prior lien to the extent that the saze may be required to be so deposited., The Company coves
nents and agrees that any and all such cash or obligations remaining with any such trustee or
mortgagzee of a prior lien, upon the discherze and cancellation thereof, shall forthwith be deposited
with the corporate Trustee hereunder, to be held subject to the lien of this Indenture.

ARTICLE ELEVEN,

AR
APPLICATION OF DEPOSITED MONEY,

Section 60,  All moneys received by the corporate Trustee as consideration for
property released from the lien of this Indenture, including the principal of all purchase money
obligations when peid, and 2ll umoneys received by the corporste Trustee as compensation for any
part of the trust estatc taken by the exercise of the power of eminent domain, and all moneys
received by the corporate Trustee as proceeds of insurance upon any part of the trust estate, and
all other moneys elserhere herein provided to be held end applied as in this Article provided,
and all moneye, if any, received by the corporate Trustee, whose disposition is not elsewhere
nerein specifically otherwise provided for -- shall be held by the corporcte Trustee =s a part of
the trust estste, and, won default in the payment of the principal of any of the Bonds when and
as the same shall become due end ble, whether by the terms thereof or by declaration or
otherwise, as herein provided, s oneys ehall be forthwith appliceble to the purposes specified,
and in accordance witk provisi __B hereof; but, unless an event of default
shall hive happened and shall not have been re edied, ell or any part of said moneys, at the requgst
and election of the Coupany evidenced by a resolutim of the Board delivered to tre corporate
Trustee, shall (unlesc some lien prior to the lien of this Indenture ghall, in the opinion of
counsel, otherwise require) be anplied by corporete Trustee as follows:
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