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ARTICLE ErcET.
REDEVPTION OF B0rpg,

Section 3. Such of the Bonds
1ssus
before maturity may, at the election of the CO;E:;,:TQZT' :ﬂb!" by their terms
to the corporate Truetee, be redeexed at such tines ip coore 07 8 resoluticn of t
specified therein, and in accordance with the ;20 such amounts and at

Provisime of txig Article,
Sectim 35. If the g

putlish notice thereof in each of

redemption is to be zade, in at least one g

in the City of lunneApolu, Minnesota (in each 8 ation regularly published
inst, 5 2
nevspaper, but the publication iy the’ﬂut calenéarB:::kuzfgaiz deg of the Ireel‘t and in any such
to suc?l redemption date), stating such electim on the pert a{ th Foieany ous than 30 deys prior
less then all of the Bonis of & series are to be redeazed. tre ® Coupany and srecifying. in case
numbers of ¢ nd er
and ﬂld'fr:;::i’:fosh::t:h;éﬂtg!‘tﬂ o8 the Bonds in guch poggn duib:n;ted fzi s:;e:zf?a:e:ei;v‘dr
on su o 8% On eald dete there wi1) tecoze due and pay b1 e
Bonds to be redeened the redexption price therein specified with the int:?E; e ugfn each ei‘ the
redemption datg. A similar notice shall be mailed by the Cozpany, post e“ﬂac:a_.cd'tcli L.f ;
prior to seid date fixed for redemption, to al) registered omners of Ba:ﬁ, !t,o pa. .dg'~ :a‘“ 30 dey
e_ddresses as the seme shall 8ppear upon the Bond register of the Compeys oro::dzg e;-c s.at :nefr
the mailing of notice to such registered owners shall not pe g condmon' oot owever‘_‘ that
end neither feilure to meil such notice to such registered owners nor an; P;C .;.. tf? redeuption,
therein shell affect the validity of the proceedings for redexption Y imperfection or defect
% > 2 .
I;ltca;:.ﬁheit‘,mw;‘) shall have elected to Tedeen legg than 211 the cutstanding Ronde of
sny series, it sh&ll, in eac such instance, before tne date upon which notice of redeption
te principel amount of . :e S DU i vriting of such election and o.x'.the
sgeregate p. oun Bords of such serfeg to be redeemed, Thereupon the corporate Trust
shall dx;aw t:e Bo?ds :g betr;deemd by 1ot, in any zanner by it deezed fair ang ‘pmp?; fr ‘:‘hl:'”
Bonds of such series theretofore aut 3 , from
or celled for redemption; and shall :‘:(:x!};r:::d; and n;u previously cancedled
uzbers of the Bonds so drawn, 1€ Lompary in writing of the
If any numvers 80 drewn shall be the nuzbers of ¢
H oupon Bords re d §
barass of utntantin solstored ke i e s ey 2 st of e
wotice of redemption hereinabove nentioned sall specify the mzters of such registered Sonds as yelll
as the nuzbers of the coupon Bonds go drawn, red Bopd withoﬁt b ;‘:lll,sb"
redeered in pert only, said notice siall specify the principal amount thereof to be rg;”mé and G
shall state that, upon the presentation of such g for redemption, a ner Bond or Eonds
of the seze series of an ageregate principel smount equal to the unredeexsi portion of such
registered Bond will be issued in lien thereof; and in such cage the Cozpary shall execute and
== and the
corpbrate Trustee shall authenticate and deliver to or upon the written order of the rezistered
ovner of any such regictered Bond, at the expense of the Cozpeny, & Bord or Bonds for the principal
ezount of the unredeemed portion of such registersd Bond, .

Notice having been publighed ag aforeeatd, the Bonls so to be redee h
designated in such notice become due and payeble at the redemption price hereinn:go::ai;e:!i‘f;}c‘j'da:;
from end after the date of redemption so designated (unless ghe Cozpany shall make defeult in {,.y..
vent of such Bonds) interest on the Bonds so designated for redexption (or in the case of partial
redemption of & registered Bond without coupons, the portion thereof to te redeened) shall cease to
accrue, ard upon surrender at the principal office of the corporate Trustee, in accordance with said
notice, of any Bond specified therein, together mith all coupors thereto appertaining uncetured at
the date of redemption, such Bond shall be paid by the Cozpeny at the redemi)unn price aforesa{d,

If not so paid upon surrender thereof, said Bond shall contime to bear interest, at the rate there-
in speciried, until' peid. In the cace of coupon Bonds, the interest accrued to the date of
redemption and the interest vhich shall heve matured prior to that date shall contime to be payable
(but without interest thereon, unless the Cozpany shall ake default in the payzent thereof upon
dezand) to the respective beerers of the coupons therefor, upon presentation and surrender thereof,
The Coupany shall deposit with the corporate Trustee prior to the date designated for

recemption, an amovnt of money sufficient to redeem all the Bonds which the Cozpany has elected tb
redeem on such date,

redeezable
he Board delivered
such prices as zay be

Section 36, On the deposit with the corporate Trustee of the amo:nt necessary to
redeex all of the Bonds outstending under this Indenture (if they shall all be redeezsble and shall
21l have been duly cel led for redemption), together with an amunt sufficient to pay all accrued and
unpeid interest on the Bonds up to the Tedemption date, and on delivery to the corporste Trustee of:

(1) proof satisfactory to the Trustees that notice of redemption thereof on & specified
redemption dste has been published as aforesaid, or

(2) proof satisfactory to the Trustees that arrangenents have been made insuring to thein
eatisfaction that such notice will be go publighed, or

(3) & written instrument executed by the Cozpany under its corporate seal and expressed
to be irrevocable, authorizing the Trustees to glve such notice for and on behalf of the
Coupany,

and on payment to the Trustees of ail costs, charges and expenses in relation thereto and all other
suzs peyable hereunder by the Cozpany, the Trustees, upon the request and at the expense of tie
Cozpeny shell cancel and discharge this indenture and execute and deliver to the Cozpany such deeds
and instrurents of satisfaction as may be neceesary to that erd. The corporate Tmatpe shall apply
the moneys so deposited with it to the payment at the redemption price aforesaid of the Bonds so
called for rede‘.{ntion and of the interest on such Bonds to the date of redexption, but shall in no
event be liable beyond the amount so deposited with {t.

Section 37. If and so soon as the Coxpany shall have called any Bond for redemption
pursuant to the provisions of Section 35 hereof, snd shall have deposited with the corporate
Trustee an amount of woney sufficient to redeem such Bond, then and in every such case the mmey :
deposited with the corporate Trustee for the redemption of such Bond shall, without further act, be
deezed forthwith to be reserved for the benefit of the holder of such Bond and such reservation :}f
such sun shall constitute full payzent of the principal of such Bond as between the Cozpany axx: :
holder thercof. The sum so reserved in the hands of the corporate Trustee shall constitute a trus
fund for the holder of said Bond, but no interest shall accrue thereon in his favor, Thar::ft::;
such Bord shall be excluded from perticipation in the lien and security afforded bg tﬁ;stge ;glde:'
and as between the Company and the holder thereof shall be deemed to have been peid a
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