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n this Section provided, the corporate Trustee shall hold all Deposited Cash as a part
Z:Lreﬂ":‘{:;ti"tau lirenndexg, gubject, homever, to the provisions of Section B4 hereof; and,
upon default in the payment of the principal of any of the Bonds, when and as the same shall
becoze due andpayable, wnether by the terms thereof or by declaration or otherwise as herein
provided, any Deposited Cash then in the hands of the corporate Trustee shall be forthwith
appliceble to the purposes specified in, and in accordance with the provisions of, Section th here-
at At any tize and from time to time, whenever the Cozpany ghall become entitled to tke
authentication end delivery of Bonds under any of the provisions of this Indenture (other than those
of Section 20) the corporzte Trustee, upon receipt of & resolution of the Boerd requesting the
payzent of a specified amount of Deposited Cash, and upon receipt also of the instruments required t
be delivered to the corporate Trustee by said provisions of thie Indenture (with such appropriate
omigsions and variations as are applicable to Deposited Cash), shall pay upon the written order cf
the Company Deposited Cash of an amount equal to the principal amount of the Bonds to whose
authentication and delivery the Company shall then be entitled; provided, however, that for the
purpose of withdraring Deposited Cach under the provisicns of this Section, it shall in no case be
necesszry for the Cozpany to deliver to the corporate Trustee the resolution or certificate required]
by Peracraphe A and ¢ of Section 17 hereof, or any of the certificates or parts of the opinion of
counsel refcrred to in Cleuses (5) and (_6_)or Parssraph E of said Section 17.

ARTICLE SIX.
ISSUANCE OF BONDS UPON DEPOSIT OR PETIREMENT OF REFUNDAELE BOXNDS.

Section 22, Additional Bonde mey at any time and from time to time be executed by the
Coxpeny and delivered to the corporate Trustee for euthentication, and thereupon the same shall be
authenticated and delivered by the corporate Trustee upon the written order of the Cozpany, upon
the basis of the deposit with the corporate Trustee, or of the peyment, redezption or other retire-
ment, of refundable bonds, but subject in every case to the limitations, restrictions and conditions
hereinafter in this Article contained, and only upon receipt by end deposit with the corporate
Trustee of the following:

A, A RESCLUTICN OF TEE EOARD, requesting the authentication and delivery pursuant to the
provisione of this Article of a specified principel amount of Bonds of a designated series.

B, ANY REFUNDABLE BONDS, uatured or unmatured, in form transferable by delivery,
cencelled or uncancelled, together with 21l unuatured coupons, if any, thereto belonging; provided,
however, thet, for the purpoces of this Article, in lieu of depositing refundable bonde with the
corporate Trustee es aforesaid, the Compeny may furrish to the corporate Trustee a certificate of
the Coupany or a certificate of the trustee or aortgegee of the refundable lien securing the telow
uenticned refundable bonds, stating that

(a) moneys have been irrevocably deposited with the tructee or mortgagee of any
refundeble lien sufficient to pey (both principal, interest znd premium, if any) certain
refundable bonds thereby secured; or that

(b) certein refundable bonds have been paid, redeemed or otherwise retired.

C. A CERTIFICATE OF TEE CCMPANY, stating that

(1) rone of the refundable bonds then made the basis for the authenticaticn and
delivery of Bonis hereunder es in the preceding Paresrmoh B provided, are bonds whose deposit,
payment , redemption or other retirement, under the provisions of Section 23 hereof, is not
peraitted to be made the tasis for the authentication and delivery of Bonds under this Article;
end that

(2) such bonés have therctofore been established as refundable bonds and have been
described in a certificate or certificates delivered to the corporate Trustee as required by
Peregreph B of Section 17 hereof, which certificate sh=ll be identified by date or othermise.

D. THE CERTIFICATES
nd (3

2t
provided by glauses (2) and (3

E, AN OPINICN OR OPINIONS OF COUNSEL,

(1) stating that the instruments which have been or are therewith delivered to the
corporste Trustee conforam to the requirezents of this Indenture and constitute sufficient
authority under this Indenture for the corporate Trustee to authenticete and deliver the Bonds
applied for; and that -- (a) wupon the basis of the deposit with the corporate Trustec and for
the trustee or mx tgagee of the refundable lien, of the refundable bords and/or uoreys, as the
case may be, depoeited or certified to have been deposited pursuant to Perasraoh B of this
Section, and/or (b) wupon the basis of the peyxent, redemption or other retirement of the
refundable bonde as certified pursuant to Perasraph 3 of this Section,-- Bonds may be lawfully
authenticated and delivered under this Article;

-

(2) specifying the certificate or other evidence which will be sufficient to show
cozpliance with the requirements, if any, of any mortgsge recording tax lew or other tax law
applicable to the issuance of the Bords then applied for, or stating that there are no such
legal reguiremente; and

(3) epec 5 the certificate or other evidence which will be sufficient to show the
authorization, approval or corsent of or to the issuance of the Bonis then applied for, by any
oudblic service commission or other governrental body at the tiue having jurisdiction in the
premises, or stating thet no such authorization, approval or mnsent is required.

Sectin 23. No Boxd shall te authenticated end delivered unier this Article upon the
basis of the deposit, payzent, redemption or other retirement of

(a) any cancelled refundable bond deposited with the corporate Trustee as aforesaid, if
another refundeble bond evidencinz the gaze debt is at the tize of such deposit outstanding,

unless such cancelled r ble bond be a duplicate bond issued in lieu of 2 mtilated, lost
stolen or destroved bond, under conditions substentially sizdlar to those contained in Section
14 hereof; or

(b) any refundadble bond previously held by the corporate Trustee hereunder which hss
been purchased, paid, redeesed or other
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