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othg
nﬁ:;:::‘::?::;i::;e:;ion l);'I hereof required to establ
¢ Such Bonds, and the g
ale upon which gucn 2pplication ghall e so :a
Section 19. ypon compliance wy4
Trustee shall authenticate and deliver B:n}!’ltﬁg’
exceeding, the amount of the difference between

certificates, opinions ang
of the Company to the authe ish the right
ghall be deemed to be the g ate of such application
mDleted,

Provisions of Section 1

T hereof, the corporate
&n ageregate principal p 2

amunt up to, but not

K. 0% of the cost or fair valype
certified and described in the certificate h;:édle“r thall be lese,

Paracraph B of Section 17 Provided; ans with the corporate Trustee ag hereinatove in

. the a t
liene on s:ch adgitﬁ;:fap:og:::;“():icm?:t z:;zcg“;:t:migs bords secured by & prior 1ien or
'\—5 nds w; . 3
:o the au:hex;tt;c:;io: and delivery of the Bonds applied for gé:;li 52”3’:3:13 ::‘ﬁ ?r pr"imc;
Lms.teeb:. '1' s mstie oF Jortesgee of some other Prim: 1ien upon ssch 2 tLi h:e Eorporne
re:\z.;da e lien) as certified to the corporate Trustee as hereinaboy Property o; of a
provided; € in Peragreph B of Section 17

PROVIDED, HOWEVIR, that no Bondg
upon the basts of the scquidition of adayier 8 Suthenticated and delivered water shis
liens, and no bonde thereby secured gha)
after the authentication and delivery of the Bonde g
Pplied for the totel Tegat e

exount of all refundable tonds not at tne tize deposited witn the cnmu:at:gf;:g:e: :Hnd}ai
with the trustee or iortgagee of & refundable 1jen (1ncluding the refundable hosd .e:hmnde. or
such concurrently with the euthenticetion ang delivery of the Bondg et o
oy ::i; I);:ltmtla i8sued hereunds
) re 2ble bondg not uding
carrently with o Faiete at the time so deposited, fncluding

subject to a pricr lien or

1 decoze or te deexed establighed 85 refundable bonls, if

applied for.
Whenever the Company,

of Section 21 hereof, shall have
sald Section 21, upon tre basis of the

then 211 outstandirg bonde shom, by the certificate filed with the

in Paregraph B of Section 17 hereof, to be secured by a prior lie: J?ﬁ:t;mm :;dfzc;:::;d
property and not deposited as aforesaid shall | for the Purposes of this Indenture, forthwith
becoze, and te deemed to have been estatlighed as, "refundable tonds"; ard upon t’he basis of the
deposit, payment, redemption or other retirezent of such refundable bonds, Bonds may be :
authenticated and delivered under the provisions of :

Article Six hereof.

ARTICLE FIVE,

ISSUANCE OF BONDS UPCN DEPOSIT OF CASE WITH CORPCRATE TRUSTEE,

Section 20. Additioral Bonds tize to tine be executed by the
Company end delivered to the corpdrete Trustee for mthentication, and thereupon the saze shall be
authenticated and delivered by the corporate Trustee upon the written order of the Coxpany, and
without further action on the part of the fomany tham de14very to and deposit with thb corporste
Trustee of the following:

uay at any time apd from

A. A RESOLUTIN OF TEE

EOARD, requesting the authentication end delivery pursuant to
the provisions of this Article of

a specified principal amount of Bonds of a designated series,

B. CASE equal to the egaregate principal amount of the Bonds whose authentication and
delivery is then applied for.
C. A CERTIFICATE OF THE COMPANY, stating that the Cozpany is not in default in the

perforzence of any of the covenants on its part to be perforzed under the provisions of thig
Indenture.

D. THE EARNINGS CERTIFICATE required by Peragraph ¢ of gection 17 hereof.,

E. THE CERTIFICATES AND OTERR EVIDENCE, if any, specified in the opinion of counsel as
provided by Cleuses (2) and (2) of the folloming Parasraph F.

F. AN OPINICN OR CPINIONS OF COUNSEL,

(1) stating that the instruments which have been or are therewith delivered to the
corporate Trustee conform to the requirements of this Indenture and constitute sufficient
authority under this Indenture for the corporate Trustee to authenticate end deliver the Bonds
applied for, and that, upon the deposit of an amount of cash equal to the aggregate principal

ezount of the Bonds then applied for, such Bonds may be lawfully authenticated end delivered under
this Article;

(2) specifying the certificate or other evidence which will be sufficient to show
cozpliance with the requirements, if any, of any mortgage recording tax or other tax law applicable
to the issuance of the Bonds then applied for, or stating that there are no such legal requirements
and

(3) specifying the certificete or other evidence which v;ll be sufficient to show
the authorization, approval or consent of or to the issuance of the Bondis then applied for, by any
Public service commission or other governzental body at the time having jurisdiction in the
Prezises, or stating that no such authorization, approval or consent is required.

Section 21, Cash deposited with the corporate Trustee under the provuiin:hor mgec tion
20 hereof ig in this Indenture sozetimes referred to as "Deposited Cash®; tax unti ea:
shall heve been peid over by the corporate Trustee upon the written order of the Cozpany
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