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the intention hereos that \\-—-—-4.—___ >

e

B0 Bonds shalj 1, |
of this Article, un) ¢ euthent{cated ¢ i
shall Lave been’at 1:::tt:°\':xmm of the ret earnings of ::5 g:}“e"}dx ufserb o provlaiousg
of the annual intarest chapes so.me &ad three-quarters Q 3/“)4::35 Tt fefemfd i
at the time of the authenug‘.;“p“ the secured Yonded debt of the cow;v :s“rept: e
shall be entitled to ageums. iy fho ot LIVET Of such Bonds; toy the corporc te Tragtes.

2 interest e such new earnings certificate. that the
 the authents T€8 on the secured bonded debt of the Coxpeny
5 certificate ;‘:;i“ end delivery of the Bouls then applied for

ed with the corporate Trustee as aforesatd,

D, TAE MORTGAGES, DEEDS, CONVETANG
ASSURANCE snd. 722 Comndproey’ o0 cmm‘icihgsstcmm, TRANSTERS AWD INSTRUMENTS OF FURTERR
opinien of councel as provided by Claus

are as stated in the earning;

OTEER FYTDERCE, if a 3
2 Yy, specified in th
ses (2), (5) ana (6) of the ronmngp;arag:anhnz. :
E. A¥ OPINION OR OPI¥IONS OF COvgsm

1) stating that
corpt(arl)ste Tms:ege conf:hr: :gﬂ:‘mmnts vhich have been or are theremith delivered to the |
authority under this Indenturt“e Tequirezents of tnie Indenture and constitute auf“ié{ent |
Bonds spplied for. and that :pg:rt::ebzzﬁo;;tthrmatee to autkenticate ond deliver the :
, B

d;s:;i':ed ii‘the ;er;.if!wtf delivered to the cor;c:;g‘:‘;i::::ear ;:Sagsd::i;nal prc;ierty
of this Section, Bonds may te lavfully euthenticated ard delivergg under mfﬁuii’;-a
(2) specifying the ToTtgeges , deeds |

s ) ; conveyances, assignwents, trapsfers and | nts
?f further :ssurance vhich will be sufficient t0 sublect to f:iﬂdi:e.ctr:;x:ne;; :g«z xnismm..gs
ture the additional property descrin 8 Inden- |
property is then subject to the dire & that eaid addi{tionel |
deed, conveyance, assignment transf |
such' ek s s €T Or instruzent of further as sur,

(3) stating that the Company hzg ae
. pany quired a good and valid lesal title to d
additional property, and that the same and every pert thereof ig free and clear o;aéll 14
charges or encuzbrances prior to the 1ien of this |
current yeer undetermindd lien

the prior liens, if any, mentioned {n said certificate and T
in such case that the nature |
extent and amount of su stated in said certificate; g
(4) stating that tne Cozpany has lawful power to {
groperty 1 Vs b e hd acquire, own and use said additional

(5)  specifying the certificate or
compliance with the requirements, if any,
lav applicable to the issuance of
such legal requirements; and

other evidence which will be sufficlent to show

3 of any martgage r rding tax law or other tax
the Bonds then applied for}: or stating that there are no

(6) specifyinz the certificate or other evidence which will be sufficient to show
the euthorization, approval or consent of or to the issuance of the Bonds then fpplied for
by any public service commission or cther governzental tody at the time having Jurlsdictiox;
in the premises, or stating that no such euthorization, approval or gonsent ig required.

F. In case any of the additional property descrided in the certificate delivered to the
corporate Trustee pursuant to Paragraph B of this Section, consists of a new plant or systex,
either

(1) a CERTIFICATE dated not more than 30 days prior to the applicaticn for the
authentication and delivery of such Bonds, sigred by an independent engineer or firm of
engineers or engineering corporztion selected by the Cozpany and acceptable to the corporste
Trustee, who may be under retainer from the Corpany, stating the fair value in hig, their
or its opinion, to the Coupany, at the date of said certificate, of the additional
property constituting and coxprising such new plant or system, or

(2) a CERTIFICATE, ORDER OR OTHER DOCUMENT showirg an appraisal or valuation, st a dat
not more than 90 days prior to such application, made by any public service comission or
other governmental body at the time having jurisdiction in the prexises.

Section 18, The terms hereinbelow in this Section mentioned shall, for the purposes
of this Indenture be taken to have the weanings hereinafter set forth,

A, "Additional property" shall be taken to mean ani comprise only physical property
(iacluding in this term plants and systess) of a pernanent mture and percenent physical
betterzents, improvements and additions (including in those terzs equipment and appliances) of,
upon &nl to the property of the Company, purchased, comstructed or otherwise acquired by the
Company, and used or useful for public utility purposes, but the term "additional property"
shall not be deezed to include, and no Bondc shall be authenticated and delivered under the
provisions of tnis Article upon the basis of the acquisition or construction of:

(1) any property acquired by the Company from Citizens Light, Heat & Power Copany, a
Delaware corporation, other than property, improvezents, sdditions or betterzents acquired
or made by said corporation after July 1, 1926; or

(2) any property, improvement, addition or betterment whose cost is properbdy
charzeable to operating expenses or repairs or maintenance or renewsls, or whose cost is
not properly chargeable to plant or plant addition account; provided  hwever, that
whenever old, inadequate or worn out property is replaced by property costing more than the
original cost to the Company of such old, inadequate or worn out property, then, to the
extent of such excess and to such extent only, such property so acquired to replace the old,
inadequate or worn out property shall be deemed additional property for the purposes of this
Article; or

(3) eny stocks, bonds or other securities, franchises, contracts, choses in action; or|

hich, at the date of the
() any property, improvezent, addition or betterment w. 3
certificate re};'erred to in Paragraph B of Section 17 hereof, is not subject to the direct

lien of this Indenture; or '




