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The Coupany may, at its election evidenced by & resolution of
corporate Trustee, redeem, at any tize, all or any part of the Bonds of the initial series by paying
therefor the principal amount thereof and the interest accrued thereon up to such redemption date,

Bonds of the initial series shall be exchanzeable as follows, sudject, however, to the
provisions of Section 13 hereof. Whenever any Bonds of the initial series of either denonination,
vith all unmatured interest coupons attached, shall be surrendered at the principal office of the
corporate Trustee, for the purpose of exchange for coupon Bonds of the other denoxination, the
Comany shall execute and the corporate Trustee shall authenticate and deliver a like agzrezate
principal amunt of Bonds of the same series with all unmtured interest coupone attached, of the
other denominetion herein provided for.

The corporate Trustee is hereby appointed Registrar of the initial series of Bonds, for the
purpose of registering and transferring Bonis of the initial series ag herein provided. Bonds of the
initiel series way also be registered and transferred at the principal office of The Equitable Trust
Company of New York in the City of New York, vhich Cozpany is hereby authorized to act as Registrar
of Bonds of the initial series in the City of Nem York,

the Board delivered to the

ARTICLE THREE,
INITIAL ISSUE OF BOXDS.

Section 16. Bonds for the aggregate principal azount of Three Rundred Thousand Dollars
($300,000) of the initial series described in Section 15 hereof may forthwith, upon the execution
8ad delivery of tiis Indenture. or from tiue to tize taereafter,.ve executed by the Company and
delivered to the corporete Trustee, and shall thercupon be authenticated and delivered by the
corpoate Trustee upon the written order of the Cozpany, without awaiting the recordation, registra-
tion or {iling of tis Indenture.

ARTICLE FOUR, Ny e
ISSUANCE OF BOYDS UPON THE BASIS OF ADDITIONAL PROPE
Section 17, Additional Bonds may at any tize and from time to tize be executed bg tl;
Cozpany end delivered to the corporate Trustee, and thereupon the saze shall be aut:entic::eth:
Gelivered by the corporate Trustee upon the written order of the Cozpany, upon the :m of the s
8cquisition by the Company of additional property, as said term "additional property® is here:

ORTH STATiChERY co JANSAS CITY G 2314 — == e




