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(o) Coupon Bonds of such series may, at the option of the holders thereof, and upfh

te Trustee be exchanged fdr registered Bonds without eoupons

to the corpora
the surrender thereof B te principal amownt and of tho seme or of a different denorinaty

of tho same series of the same aggrega
ion or denominationse

(d) Begistered Yonds without coupons of _suc)': series may, at the option of the reg;
{stered ormers thereof, andZupon the surrender thoreof th.the carporate Trustee, be exchanged for
coupon Bonds of the same sories of the same aggregate principal amount and of the same or of a
different denomination or denéminations.

*

B so surrendered and all coupon Bonds delivered upon eny such exchange shall be soe-
ﬁ;n:::}l’o:y :;.\:smmaturad coupons, if any, appertaining thereto and all Bonds and coupons 80 surrende
ered shall be forthwith cancelled by the corporate Trustee and thercafter cremated, A11 Bonds excce
uted, authenticeted and delivered in exchenge for Bonds so surrendered shall be the valid obligations
of the Company, evidencing the same debt as the Bonds surrendered and shall be secured by the lien &f
this Indenture and entitled to all of the bonefits and protection hereof to the sameextent as the
Sonds in exchango for which they shall be executed, nuthenticated and delivered,

section 9, From time to time the Bonds izsuable hercunder shall be executed on behalf ot

the Company by its fresident or a vice-President, under its corporate seal attested by its Secretary|
or an assiitantSecretary, or by such other form of execution as may be prescribed by resolution of th
Board or Directors of the Compeny. In case any officer of the Company who shall have signed or seal-
ed any Bond shall cease to be such officer of the Compeny before the“Bond so signed or sealea
shall havsbeen actually authenticated and delivered by the corporate Irustee, such Bond, nevertheless)
may be authenticated and delivered and issued as though the person who had signed or sealed such
Fond had not ceased to be an officer of the Compeny; and also any Bond may be s?g:}ed and sealed on
behalf of the Company by such person as at the actual date of the execution of sich Bond shall be th
proper officer of the Company,slthough at the date of such Bond such person shali not have been an
officer of the Company. The coupons to be attached to the coupon Bonds shall be authenictaea by the
fecsimile signature of the the present or any future Treasurer of the Company, and the Company may a-
dopt and use for that purpose the fecsimile signature of any person who shall have been such Treasuref
notwithstanding the fact that he may not have been such Treasurer at the date of such bond or that

v have ceased to be such Treasurer at the time when such Bond shall be actually authenticated

he m
andngelivered.

Section 10. The Bonds when exscuted shall be delivered to the coporate frustee for
authentication by it;and the corporate frustee shall authenicate and deliver said Bonds as in this
Indenture provided and not otherwise. bnly cuch Bonds as shall bear thereon endorsed a certificate
of suthontication substantially in the form hereinbefore recited,executed by the corporate Trustee,
shall be sccured by this Indenture,or be entitled to any lien,right or benefit heretmder . Ho Bond
and no coupon thereunto appertaining shall be or become velid or obiigatory for any purpose until -
such certificate shall have been duly ezmyted on such Bond; and such authentication by the a rpurnbl,j.
Trustee upon any Bond shall be conclusiw’ 8B the oniy evidence that the Bond so authenticated has |
been duly authenticited and delivered herbunder. ¥efore authenticating and deiivereing any Bond,tne |
corpotat'e Irustee shail, except as otherwise provided in Section 14 hereof, detacn andencel eny
coupons thereon then matured and the seme shall be thoreafter cremated by thec orpor&te Trustee.

Section 11. Pending the preparation of definitive Bonds of any series, the Compeny may
execute, and upon ite written request the corporzte Truetee shall authenticate and deliver, in lieu
of such definitive Bords and subject to the seme provieions, lindtations and conditione, one or zore
temporery printed, lithographed or typewritten Bonde, of any denomination specified in the written
order of the Company for the authentication and delivery thereof, substantially of the temor of the
Bonds to te issued as hereinbefore recited, with or without coupons, or with one or more cougons, z:nd'
with such omiseions, insertions and variations as the Bosrd of Directors of the Compeny mny determina,
except that temporery bearer Bonds shall not be registerable as to principal, unless so specified in|
a written order of the Company delivered to the corporate Trustee, The Cozpeny shall, when required)
without unreascnable delay, et its own expense, prepare, execute end deliver to the corporate Trustes,
and thereupon, upon the presentation and surrender of temporary Bonde, the corperate Trustee chell |
euthenticate and deliver, in exchange therefor K definitive Bonds of the saze seriec for the seme i
principal amount in the agsregate as the temporary Bonds surrendered. Until definitive Bonds of amy |
series are go delivered to the corporate Trustee, the temporory Bonds chall, upon the surrender there-
of to the corporate Trustee, be excnangeable for other teuporary Bonds of the same series of different
denominations of the same principal amount in the agrregzte, if and to the extent authorized by a ‘
written order of the Coupany, andfor if and to the extent permitted by the terms of such Bonds. 411 |
teuporary Bonis so surrendered, whether in exchange for definitive Bonds or for other temporary ]
Bonds, shall be forthwith cancelled by the corporote Trustee and thereafter cremated. Until exchanged
for definitive Bonds, each of the teuporary Bondc shall in sll respects be entitled to the lien and
security of this Indenture, and interest thereon, rhen end as peyable, shall be paid to the besarer
of such Bond upmn presentaticn thereof and notation of such payzment thereon, unless such temporary |
Bond chall be a fully registered Bond or shall bear a coupon for such interest. I

Section 12. The Cozpany shall keep or cause to be kept at an office or agency to be
zaintained by it in Minneapolis, Minnesota, or in the Borough of Manhatten in the City of New York,
books for the registretion and transfer of Bonds iscued hereunder, which shall at all times be open
to inspection by the corporate Trustee; and upon presentation for such purpose, the Company shall, :
under such reasonable regulations as it may prescribe, register or transfer or casuse to be |
rezistered or transferred therein, any of the Bonde issued hereunder and entitled to be so registered
or transferred.

The holder of any coupon Bond may have the ownership thereof registered on said books,
end such resistration shzll be noted on the Bond by the Registrar, After such registration no
transfer shall be valid unless uade m sald tooks by the registered owner in person, or by ettorney
duly autnorized in writing, and similarly noted on the Bond; btut the seme may be discharged from
registra g in like usnner trensferred to bearet, and thereupon transferability by
delivery shall be restored, and such Bond zay 2gain from time to tiue be rezistered or tronsferred
to bearer as vefore. Such registration, however, shall not affect the negotiability of the coupons,
and every such coupon shall continue to be transferatle by delivery merely, and shall remein payable
to bearer, and payuent thereof to bearer shall fully discharge the Company in respect of the interes
therein mentioned, whether the Bond be registered or not,

Whenever the registered ownmer of any resistered Bond without coupons shall surrender the
seme to the Coupany for transfer together with a written instrument of transfer in form approved by
the Coup d executed by such registered owner, the Coupany shall execute, and the corporate

Trustee snell authenticate, end it or the Company shall deliver in exchange therefor a nmew rezistered
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