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State of Kansas Douglas Uo.es
his instrument filed Sept, 18,1928
© 8t 4360 P.Me

e E N ).

Radlrosd Building ' Loan & Ssvi Ass'n

Thet =~ . and Lena M. Long , his wife,e--x
Know All Yen By These Prosents, Thet =---H, J. long 5 ;
of Douglas County, State of Kanses, first parties,do hereby mortgage and Warrant unto ee-eaeooa
---The Railroad Building ,loan & Savings Associafion, of Nowton, Kansas, socond Y sthe Bllowing
desoribed real sstate lying and situsts in the County of Douglas in the State of anacs; to-it:

ncg’.al'er of Ueede

Lot 18 in Isarnard’s Subdivision of a portion of Block 5,
in South Lawrence, an Additicn to the City of Lawrence, as showa by the recorded

plat thereof:=

i nt of the sun of Fifteen Hundred Dollars, advanced and lcaned by the second part;
:: :;: ﬂ;,:h:‘,.p:z: on Cortificate Mo, 20976 for 20 shares of the Capibal Stook of the second perty, z
according to the terms of the certain Promissory note of this date, executed by the first parties to
gsecond perty, end to secure the payment of interest on ui.qhote, and the dues, fines, or other
charges on said stock, in accordunoce with the Constitution and By-Laws of second party.

The first parties expressly agree that they will pay to second party, its successors
or assigns, on or before the twenty-fifth day of eech month the sun of $12,00 as dues on said stock
and the further sum of §12,50 as interest on sa,d sun of $1,500,00 and also all fixes or other churges
that may be assossed against said stook, until such timy as said stock shall reach the ultimate value
thereof and fully mature and be fully paid in and of the value of $100,00 per share ascording to the
torms and provisions thereof, and tho Constitution and By=-Luwvs of said Second Party.

Now if s«id first partiss shall pay all of the said sums of money acoording to the terms
and tenor of said note and this mortgage ,and all dues and fines and other ohhrges on said stock, and
keep sald premises insured ,to the insurable value thereof, egainst Pire and Tornado and deposit a1l
policies of such insurance with, and make all losses thereunder payable to second party, as its inte
erests may appear under this mortgags, and keep the same in good ropair,then this mortgage shall be
vold; otherwise to remain in full force and effect.

It is further egreed that in case of default in the monthly payment of said sums of
money, or any part thereof, or in the payment of any interest, or dues, or fines or other charges on
said stock, in accordance with the Constitution and By-Lewgof said Associstion, for & period of aix
successive months, or if the said first parties shall become indebted to said Association on any
ecoount whatever, in a sum equal to the gross amount of said dues, interest, fines, end other charges
for the period of six months, then the whole amount of principal ,interst, dues on stock and fines
Sand other charges, accrued and collectdble hereunddr, shall become due and payable at once, without

notice, and the second party, its successors or assigns, mey immediately foreclose this mortgege,
iuuordi.ng to law, and make sale of scid premises and collect all o2 said sums of money and indebtedness
dand socond party shall cencel said stock end apply the withdrawal value of the sams as payment on th e
indebtedness hereby secured.
3 It is further agreed that in case of foreclosure of this mortgage, the second party shall
.be entitled, without respect to the condition or value of the property herein desoribed, to have the
pCourt appoint a Recedver to take immediate possession of the mortgaged premises,to maintain and lease
X the sume, and to collsct the ronts and profits arising therefrom during the pendency of such fore=-
closure and until the debt is fully paid and apply such rents and profits to the payment and satisfactd
Xn of the amount due under, this mortgage, first deducting all proper charges andexpenses of such re=-
cedivership,

It is further agreed that the sscond party,at its option,may procure insurance upon said
premises, if first parties fail to procure the same, and sharge the amount paid therefor against the
first parties, and the amounts so paid shall be a lien upon said morigaged promises, end bear interest
l\at the rate of ten per centum per annun until repaid, and shall be included in any judgement rendered
in hho foreclosure of this mortgage; but whether the second party eleots to procure such insurance or
not, it is distinctly understood and agreed that in case of any such default all of the said sunms of

ney and the whole of the indebtedness secursd by this mortgage shall becoms immediately dus and pay=
ble.

It is further egreedthat any judgment rendered for any of the indebtadness hereby secured
hall bear interest at the rate of ten per centum until paid.

The first parties are members of the Railroad Byilding, lLoan & Savings Association
a corporation organized under the lams of the State of Kansas and engaged in the buisness of a building
and loan association; and this mortgage is made and shall bo construed in accordance with the provisions
of the Constutution and By-Lews of said Association and in accordance with the laws of the State of
sas in every particular,
Titness our hands, this 15ch dag of September A.D.1926
- Ho J. Long
Lena N, .
Stato of Kansas ) it
County of Douglas )ss; § .
B¢ It Momombered hat on the 15th day of September A.D 1926 before me the underd
signad notary publis in and for said County and State,cams H, J. Long and Lena’M, Long who are per=
sonally kmowmn to me to ba the identical persons who executed the foregoing Mortgage Deed, and duly ack-
nowledged the execution of the sam to be their voluntary act and deed.

In Testinony Whoreof, I have horeunto subscribed my name and affixed my offioisl seal
on the day and year last above mentioned,

My Commission expirec on the 15th day of September 1926,

E. J. Hilkey .

L Notary Public.
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