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MORTGAGE RECORD 67

SAML DODS WORTH § FATIONERY €O KANSAS C1TY WO 82114

WHEREAS Raleigh R, Hickson and Viyian R,
been granted a loan of $2700.00 by THE FARMERS AND BANKERS LI
morsgage on real estate heréinafter described, paysble in ingta?
plen as hereinafter set forth until such debt is fully paid, end
THEREAS, said Raleigh R, Hickson has also applied gran $270¢
Insurance on the life of himself issued by smid Company under its ;olic‘z‘sr uggxbzigzgr‘?ltif ':332’? >
has been cssi-ned by the insured and beneficiary thereunder to eni . as nddit'nr"\lh':ﬂ;ll;i p; 20
said loan, the proceeds of which, or so much thereof if the death ot ;\:é i 2 Agr
intervenes bafore said loan is paid in full, shall, ﬂncsvbe i; f\xil f;arc:u::g :

d Compa
as nay be nececsar
if said poliey of i

effect at the date of such deeth, and not otherwise, he epplied £c the liguidation of paymont of said |

loan, : ymer : d g
Now FORE, THIS INDENTURE made this 15th dev of Aoril Au D. 1925 [ \

eirh R, Hickson and Vivien ¥ of April A, D. 1925, between Rel-

{4 LU Peclopua 5T 3ULRONIOY Yy

Hickson, his wife, of Douglas County, fn the Stnte of Kensas of the firs
LIFE IN o) Y of \, KANBAS, of the sec rt 1
Thet the first perties for and in considerstion of the sum of T
Thoussnd Ceven Hundred DOLLARS, in hand paid by the second perty to the first parties, the recei
which is hereby acknowledged have sold and br thage presents do):‘nnt, convey and ro“:"ir'“ unto
second party its successors and essigns forever, all of the I‘o‘.l;;.vinr described reg.ll.n:t t 5 Ayt
situated in the County of Douglas and State of Kanses to-wit: Lot IJ\L* er 61)
ctreet in the City of Lewrence, with all the appurtenances and here
uated thereon, end the first parties do hereby covenent and ¢ ee
the lawful owners of the above granted, premises and seized oI: -3
heritance therein, free of all ancumbrances,
Provided Always, end these présents are unor
first parties, their heirs or assigrs, chall well and truly

part, and T &
YITHE

t!
e second perty,

ereon at

end in the manner specified in one certein promj
5, executed by the first parties and pa;,'atl;-, to t {
OMPANY (et its Home Office in i nite, Kansts ) in smount and due as ol

$192,08 shall be peid semi-annuc 1y on the 16th day of Cctober
date hereof and until seid prineipal sunm shall have been paid in full, ¥

shall first epplied $30,08 to pay the somi-annuel preniun on seid Life nber 41620,
second, an amount equal to six per cent interest per snmun on the unnnid principal end the balance to
be credited on the unpeid principal of the note, All payients to draw ten per cent interest per arnunm
after their due date until paid, ;i
The first par
stipulate and agrec as follows:
First: That the lien crested by “his instrument is a first lien on the above de

cribted land end all of the improvements thereon,
Second: To pay the indebtedness as herein provided, and until the same is fully
paid to keep the improvements thereon insured st the expense of the first partios in a com
ies satisfuctory to second party and deliver to second perty the policy or
ingurance policies, ten days before any such poli
Said insurence shall be

es for themselves, their heirs, executors, edninistrators and essigas

or com=

policies of insurance or

expires.

aintained in the sun ef $3500,00 covering fire and tornade
with mortgage clause of T LIFE T CE COMF attached thereto,

Third: e indebtedness is fully paid, to pay all semi-pnnual prem=
funs in advence snd to keep said policy of life insurance Number 41620 on the life of REaleigh R, Hickson
in full force and effect, ;
Fourth: To pay ell taxes, charges and special assessments on the real estate here=
inbefore described, before the same become delinquent under the law of the State where the same is locet
ed end to fully protect the second party's title and lien on said property hereby created, against all
lcleins and demands whatsoever,

| Fifth: To keep &ll improvements on said property in good repeir, usual wear end

itear excepted,

| Sixth: Thet on defrult in the payment of anmy texes, charges, or specinl essessments
fwhi be imposed by law upon said premises, or any part thereof, or on the failure to keep said
property insured or pay the premiums of insurance on the improvements, the second party, may st its op=-
tion, pay or cause to be paid such taxes, charges, specinl nssessments, or premiums o: insurance on the
improvenents aforesaid, and the amount or anounts so peid, with interest thercon at the rate of ten per
cent per snmun from date of payment shall eonstitute & lien on the ebove described land and be secured
by this mortgase end recovered in an action of foreclosure, the seme as if it were n part of the unpnid
mortrare debt,

Seventh: It ic further agreed thut after the payment of three annual premiuns in
by the insured under Policy lumber 41620 according to its terns, or sooner, if nccording to its
or sooner, if according to the terns of such policy it shall have any reserve value, privileges
or tenofits, the second party may, at its option, apply such reserve value or part thereof as it may
fsee fit or eny otner privileges or benefits attaching to said policy of life insurance as may be necess=-
ervy, to the payment of any and all interest due on this loan, or, at the option of the second party, to 1
the nutomatic payment of any premium due on said policy of life insurance according to its terns, all 1741
fvithout prejudice to second partyls right to declare the entire indebtedness due and payable if it sees
£1%, and to foreclose this mortgeze according to law, and elso at its cption to cancel said policy of
insurence according to its terms, and in harmony with the Statutes of X for the cancellution of
life rance policies on account of the non-paymsnt of premium when due.
BEighth: That the second party mey resort, for the payment of said principal monies,
interest and insurance premiums on tha life of Raleigh R.Hickson, to its several securities therefor
in such order and manner and at such time or tines as it may see fit,
Ninth: That it is expressly understood and egreed, that this mortgage shall become
due and paysble forthwith at the option of the mortgagee if the mortgagors shall convey away said mort=
gaged premises or if the title thereto shall become vested in any other person or personz in eny manner
Whatsoever,

* o

Tenth: Now if the debt; oblipaticn and the installments described in said note
pvidencing said indebtedness, and herein, be paid when due and each zxpd all cf the ngreemanf. herein con=-
tained be kept and performed as aforesaid, then these presents shall be null nm.i 'lroid, but if default
be mede in the payment of the note or any instellentn thereof when due, or eny interest therecn, or pre-
niun of life insurance or part thereof on said Policy Humber 41620 when due, or if any charge, taxes

pntire indebtedness hereby secured (except the unearned and deferred life insurance promimw) shall at
the option of the second party, its successors or assigns by virtue of thieﬁortzqage, immediately become
due and payable at once, witheut notice, and the second party, its successors or assigns may' proceed to
forclose this mortrage in the menner provided by law and to cancel said life insurnr}ce policy on the
live of Raleigh R. ii;ckson by the giving of notice of its intention to do so according to Chapter 212




