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NSUSANCE COMPANY, secured by first mortgage on reaj

o 'HE FARMERS AND BANKERS LIFE I
s 1oaniof;$5,000. 0174200 z s the insured amortization plen as hereinafter

estate hereinnfier described, payable in installments cn

vt 1s fully patd, and
set forth until such ded ¥y pald, 4 for and been granted $5,000.00 of Insuranch

WHEREAS said Walter Bradford kas also apolie C
on the 1ife of himself issued by said Company under.its Policy Number 40557 which Insurance has been -
asaigned by the insured and beneficiary thereunder to said Company as additional security for said
loan, the proceeds of which , or so much thereof as may te necessary, 1f the death of the ineured‘inte
venes before said loan is peid in full, shall, if esid policy of insurance be in fmll force and effect
at the date of such death, and not otherwise, be arplied to the 1iquidation of peyment of said loan,

NOW THEREFORE, THIS INDENTURE made this 15th day of December A. D. 1924, between Walter
Bradford and Alice Bradford, his wife, of Douglas County, in the State of Xansas of the first part, and
TEE FARMERS & BANKERS LIFE INSUBANCE COMPANY of WICHITA, KANSAS, of tre second part
WITNESSETH: That the first parties for and in consideration of the sum of Five Thousaud Dollars i
hand pald by the second party to the first parties, the receipt of waich is hereby acknowledged have
sold and by these presente do grant, convey and confirm unto the second party, lts successors and
assigns forever, all of the following described real estate, 1ying and situated in the County of Dougla

and State of Kansas to-wit:

Beginning at tne South East corner of the North East Quarter of the South West Quarfct of Section
No Section No. Five (5}, Towmship No. Tnirteen (13) Range No. Twenty (20) thence Vest 70 rods, thence
Yorth 80 rods, therce East 35 rods, thence South 24 rods, thence Zast 35 rods, thence South 56 rods,
to the place of beginning contrining 23.75 acres more or less, als
of Section 5, Township 13, Range 20 thence South 2% rods, thence West 15 rods, thence North 24 rods,
.thence East 15 rods Lo t{ha' place of beginning containing 2.25 acres moré or less, with all the appur-
tenznces and heraditaments belonging thereto or situated thereon, and the first parties do hereby cov-
enant and agree that at the delivery Yereof they are the lawful owners of the above granted premises
and selzed of a good and indcfeazidle estate of inheritance therein free of all encumbrancee.

Provided Always, and these presents are upon these express conditions: that if the firs
parties thelr heirs or assigns, shall well and truly pay or cause to be paid to the secord narty, its
guccessors or assigns, tane sum of Five Thousand Dollars, with .interest thereon at the time and in the
5th day of December A. D. 1J2%, execu
S LIFE INSURANCE COMPAWY (at its

ant

manner specified in one certain proamissory note ‘vearing date the 1
by tne first parties and payable to the crder of THE FARMERS & BAX
Home Office in Wichita, Xansas) in amount and due as follows:

$438.00 shall ve peid semi-annually on the 15th day of June & December after the date
kereof and until said principal sum shall have teen paid in full, From each such payment there shall
firet applied $100.50 to pay the semi-anmal premium on said Life Insurence Policy Insurance Policy
Number 1&0557, second, an mount equal to six per cent interest per annum on the unpaid principal end
the balance o be credited on the unpaid princival of the note. A 11 payments to draw ten per cent in-
terest per annum after their due date until paid.

Tne firet mrties for themselves, thelr heirs, executors, administrators and assigns,

stipulate and agree as follows:

First: Tant the lien created by this instrument is a first lien on the above described
land and all of the improvements thereon.

Second: To pay thne indebtedress as herein provided, and until the same is fully raid to
keep the i‘mprovements thereon insured at the expense of the first parties in a company or companies
satisfactory to second party and deliver to seco: d party the policy or policies of insurance or re-
newal insurance policies, ten days before any such policy expires.

Said insurance shall be maintained in the owa of #3,000,00 covering fire and tornado with mortgage
clause of THE FARMERS & B LIFZ INSURANCE CCMPANY attached thereto.

Third: Until the Mortgase indebtedness is fully paid, to pay all seni-annual premiums
in advance um\to reep sid prlicy of life insurance Nuaber 40557 on the 1ife of Walter Bradford in
full force and effect.

Fourth: To pay all taxes, charges and speclal assessments on the real estate herein-
vefore described, before the same become delinquent under the law of the State where the same is
located and to fully protect the second party's title and 1ien on said property hereby created, against
all claims and demands whatsoever,

Fiftn: To keep all improvements on said property in good repair, usual wear and tear

excepted.

Sixth: Taat on default in tne payment of any taxes, charges, or special assessments
which mry be imposed by law upon said premises, or any part thereof, or on the failure to keep said
property insured or pay.the premluas of insurance on the improvements, the second verty, may at its
option, pay or cause to be paid such texes, charges, special, assessments, or premiums of insurance on
the improvements aforesaid, end the amount or amounts €0 paid, with interest thercon at the rate of ten
per cent per annwa from date of paynent shall constitute a llen on the above described land and be
secured by this mortgage tnd recovered in an action of foreclosure, the same as {f 1t were ¢ rart of
the unpaid mortgnge debt.

Seventn: It is further agreed that after the payment of three annual premiums in cash
by the insured under Policy Number 40557 according to its terms, or soonmer, if according to tne terms
of such paolicy it shall nave any reserve velue, privilegzes or beneflts, the second part may, at its
option, apply such reserve value or purl thereof as it may see fit or any other priirﬂeges cr benefits
attaching to said policy of life insurance as may te necessary, to the vayment of any and all interest
due on this loan, or, a thc cotinn of the second party, to the automatic payment of any promium due
on sald policy of 1ife insurance according to its terms, all without oprejudice to second barty'a right
to declare the entire indebtedness due and oayable if it sees fit, and to foreclose this mortgage accor
ing to Iw, and also at its option to cancel said policy of insurance according to its terms, and in
harmony with the Statutes of Kansas for the cancellation of 1life insurance policles on account of
tne non-payment of p un when due. ]

Eight: That tne said party may resort, for the payment of said orincipal monies, inter-
est and insurance premiums on the life of valter Eradford to ite several securities therefor in such
order and manner end at'such time or times as it may see fit, h

Ninth: That it is exvressly understood end agraed, that this mortgage shall become due
and payable forthwith at e option of the mortgagee if the mortgagor shell convey away said mortgaged
premises or {f the title thereto shall become vested in any other perscn or persons in any manner ‘What-
soever.

Tenth: XNow if the debi, ubligation and the installments described in said note evidenci
sald 1:15:9'3!93:(:55, end herein, be paid wihen due and each and all of the agreements herein contained be
kept and performed as, foresald, then {jege presents shall rull and void, but if defay y
| tne p.’\;ﬁé’?ﬁ O] T C ﬁy"fﬁé‘th’ﬁ?nfegzl {'ﬁé‘r’g'ﬁ'f'ﬁh@n"'ﬁ"{e}:zb“/]i.'{ "ENy é’!ﬁ?’é@'%ﬁx‘gggg;’ﬁgggén::‘:eoin

the property herein Jjeac:'ibed be not paid before the same become dcl&nquen‘.; then the entire indebted-
ness hereby securcd {exceot tze unearned and deferred 1life insurance premiums) shall at the option
of t:no second party, its successors or assigns ty virtue of this mortgage, immediately become dio and
payatle &t once, without notice, and the second party, its successors or assigns may proceed o fore-
cloge this mortgaze in the manner nrovided by law and to cancel said life insurance policy on the life
of Wulter Bradford by the giving of notlce of its iatention to ® so according to Chapter 212 of the Law
of Kansas for 1913, and any act orncts amendatory or supplemtal tnereto, or the sald second porty may 4
its option ayail itcelf of any rights or remedles of any one of the securities hereby granted as set
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