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Ive situnte, nor will it claim, teke or insist on any benefit or

{¥ortgage therein granted and extended to the trustee thereunder in respect to the trusts thereby created

No delay or omaission of the Tructee or of any holder 2
obligation hereby secured to exercise any rigat or power accruing \’;pon the gica;ie:;giggmifizt:::;td
of grace be prescribed, upon the contifiuance 0f default as hereinbefore provided, shall ir':pnir sny such
right or power or sha.l}.'be constryed to be a'walver of any such defasult or any a::quiescence there{n s

SEZCTION 15. Tne Railroad Company will not at any time inelst upon or vlead or.iu
any manner whatever claim or take the benmefit or advantage of any stay or extension law now or at an
time hereafter in force in any locality where the mortzged premises or any nart thereof may sr ahnli
advantage fro 3 T a
in force providing for the valuation or appraisement of the mortgaged pf:mlse:.a:: :; :Z:to.t'q:::g;ﬂ"
prior to any sale or sales thereof to be made pursuent to any provision herein contained or to the aecre
of any court of competent jurisdietion; nor after eny such sale or siles will it claim or exercis.e any
tigh‘tyunﬂel‘ any statute enacted by any state to redeem the property 8o sold or any part thereof, or ob
(HE4hoede the cccepted purchaser from taking possession of the soze; and 1% hereby expreesly vmlivea all
benefit and advantage of any such la¥ or laws; and it covennnis that 1% will not hinder, delay or impede
the execution of any power herein granted and delegated to the Trustce, but thot it wili c"f';r and g:":
zit the execution of every such.power as though no such law or laws had teen made or enact;d: oty

ARTICLE  FOURTE.

SECTICK 1. All tke provisions of Article Sixth and Finth of ‘he Refundins Mortgee
go far as the same may or can be made applicable to the subject matter hereof, are hereby adogted and
made & perd hereof, with the same force and effect as if herein fully set forth, it being intended here-
by (without in any wise limiting the effect of the foreging) to grant and extend to the Trustee or
any cuccessor trustee hereunder the same rights, remedles, povers, privileges, bemefits, protections
end immunities in recpect.to the trusts hereby created as are by sald Article sixth of the Fefunding

and any reference in said Article Sixthy or Article Ninth to thae Refunding Mortgage or the Refunding Bon
or coupons shall, for the purposes hereof, and.in so far cs the context may cllew, and except where {n-
consietent with the specific provislons of this Article Fourth, be construed to refer as well to thie
Indenture and to the additional interest obligations hereby secured, respectively,

SECTICN 2. Upon the written request of the holéers of twenty-five per cent, in eme
ount of the additional interest obligations hereby secured then outstending end matured, in case of any
defavlt contimiirg for the period of grace, if any, prescrived in Article Third hereo?, it skall be the
duty of the Trustee, upon being indemnified as nercin provided to take all needful steps for the pro-
tection and enforcement of its rights and the rights of the rolders of the.additionsl interest o'biignt-
icns hereby cecured and to exercise the powers of antry or anle herein conferred, or both, or to take
sppropriate judicial proceedings, by action, sult or otherwice, as the Trustee, being advised by counsel
learred in the law, shall deem most expedient in the intereet of the holclers of the additional interest
obligations hereby secured, '

Anything in this Indenture to the contrary notwithstanding the holdere of seventy~
fiverper cent, in anount of the additional interest obligations hereby secured then outstanding and mat-
ured from time to time shall have the right to direct end to controllthe method and place of conducting
eny. and all proceedings for any cale of the mortgeged premises or for the foreclosure of this Indenture
or for the appointzent of a recelver or of any other proceedings hereunder,

SECTICHN 3. Nothing contained in this Indenture or in any additionsl interest ob-
ligation hereby secured shall prevent any consolidation or merger of the Railroad Cozpany with or into
any other corporation, or any sale, conveyance or iransfer, subject to the continuing lien of this Ind
enture and to all the provieions hereof, of all the morignged prenices as an entirety to a railroad cor-
poration at that time existing under and by virtue of thke laws of the United States, or any state or
states or territoy or territories of the United States, and entitled to acquire the same; provided,
rowever, that such consolidation merger of sale, conveyance or transfer, shall not impair the lien and
security of thie Indenture, or any of the rights or powers of the Trustee or of the holder of any addit-
ional interest obligation, and tkat, upon such consolidation, merger or sele, conveyance or transfer, thd
due and punctual payment of the additional interest obligntions according to their tenor, and the due
end purnctual perfcrmance end obeervance of a2ll the covenants and conditions of this Indenture, shall te
assuzed, so far as the same lawfully may te, by the corporaztion formed by such consolidation or merger,
or purchasing as aforesaid.

SECTION 4, In case the Enilroad Company, pursuant to Section 3 of this Article,
shall te consolicdated or merged with any other corporation, or shall sell, convey or transfer, subject
to thie Indenture, all the mortgaged premices as an entirety as aforesaid, the successor corporation
formed by such consolidation or into which the Rmilroad Company shall have teen merged, or which thall
have purchased and received a conveyance or transfer as aforesaid, shall succeed to and te substituted
for, the Rellroad Compsny, party of the first part hereto, with the seme effect, as if it hnd been named
herein a: such party of the first part, upon executing and ceusing to te recorded an Indenture with the
the Trustee, eatisfrctory to the Trustee, whereby such succeseor corporation shall assume the due and
punctual peyment of the additional interes! obligations hereby secured and the performance of all the
coveronte and conditions of this Indenture on the part of the Railroad Company to te performed; and such
successor corporation may thereupon cause to te signed, and may icsue, either:in its own name or in the
neme of Union Pacific Railroad Compeny, any or all of such additionnl interest otligntions which shall
not theretofore have been issued by the Reilroad Company and authenticated by. the Trustee; and, upon
the order of said successor corporation in lieu of the Railroad Company, and subject to all the terms,
conditions and restrictions herein prescrided, the Trustee shall execute the supplemental certificate
of authentication in respect of additicnal interest obligations which shnll have been previously signed
and delivered by the officers of the Bailrond Company to the Trustee for certification, ond any of such
edditionsl interest ovlisntions which such successor corporation shall thereafter cause to e signed
and delivered to the Trustee for that purpose. All additional interest obligations so issued shall in
211 respecte have the seme legal rank and recurity as the additional ianterest obligations theretofore or|
thereafter iesued in eccordance with the terms of thie Indenture.

SECTION 5. For every purpose of this Indeature, including the execution, issue and
use of any and all additlonal interest obligations hereby secured, the terms "Railroad Company" and "Un-
lon Pacific Rallroad Company" include and mean not only the party of the first part hereto but also any
such successor corporation, Every such succeseor corporation shall possese and from time to time may
exercise each and every right and power hereunder of Union Pacific Reilrond Company, party of the first
part, in its name or otherwise.

SEGTION 6. Mo holder of any additionnl interest obligation hereby secured shall
reve any right to irstitute any suit, action or proceeding at law or ir equity for the foreclosure of
the lien of this Indenture, or for the execution of any trust hereof, or for the appointment of a rec-
elver, or for any other remedy hereunder, unless such holder previously shall have given to the Trustee
vritten motice of such default and of the continuance thereof; nor unless also the holders of txenty-fiv
per cent.“o¥ tHs"{dditional interest obligations hereby secured, then outetanding cnd matured, (or in
case the ﬁailroad Company ehall not have defsulted in the payment of any additional irterest otligtions
trenty-five per cent, of the @dditional interest obligations hereby secured and tren outstanding) shall
kave made written request upon the Trustee and shall have afforded to it a reasonable opportunity eithep
to proceed to exercise the powers hereinbefore granted or to institute such action, suit or proceeding
in its own nsme; nor unless, also, such holder or hoiders skall have offered to the Trustee adequate
security and indemnity againet the costs, expenses and 1iabilities to te incurred therein or thereby,




