2% the security thereof and
Company, and ty constitutethese presents 8 valid binding and 1egaltn°::_52§:df:§u“cm s i
4 ron h thenti‘cation and the enforcement of the paymen e han: bian. Sl
o .prolv‘:da :01‘ g i ani and the execution of this In

ions, have been done

lauthorized.

d preformed and have happened,
esseth that in consideration of the premises and of

Company bearing the.
the purchase and acceptance by the holders shereof of Befunding Bonde of the Baiirond Company g

st as hereinufter
oblightion or obligations of the Railroad Company for tho paynent of sdditional intere

Trustee of Refunding Binds
4 delivery by the “rue
SN T St e wthﬁ:{:;ﬁ:g:ﬂnnd in order to secure the pafuent of all of

- or

’Cﬁ?’é’ifﬁ?aﬁ:iﬁi?ﬂifﬁii?:ﬁ~.°§§if§§i§’3n. ot oby)tifé-issued and ox_xts:::::fc?:;“:g;‘;hfg::x;:°
the tenor pport and effect thereaf, aad to sccure the performance anungd S tions upon which sald
oad condi:cions tharaig st Terola co?m'm:dr l::?v:: g:?ﬁ:gd :::\ :T:nsideration of the sum of one($1204

tional interest otligations are issued,Te " Railroad Corp ath te
::dit paid by the Trustee, tlzg_ eceint whereof ?éjut‘f,reb}“' ffﬁgﬁ!]é%ﬁgé;fs?emgérﬁ%yf“g;_f‘%{??{%ﬁ%
hargined, s0ld, alienodreils {Fitlasie, poveves; dnigied, tre 1ines of railroad together with
the ‘I’mat;e And'its successors and assigns forever, all and siagLiny t ; by the refunding Mortgage or by
their franchises, ond appurtensnces, graated and conveyed o the trustee by % to the “efunding Morteng
th: indent.ures m'xpplmenlal thereto, or which have ir any manner ge;omgi :ubaizstgage TorHANt 6" the: terud
(except properties heretofore duly releasged feom the lien of the “e “:Uef e Eell herenfter become
f Article Seventh thereof), end all properties, privilesres a_nd franch: ¢ e (hereinafter called the
o odect to the Rofynding Mortgzge by indenture supplemental tnereto or othersise SwHEREIC B BO L
::rggged premise?}n but without in amy respect limiting or modifying the :s:st:ss;r:t Tho et ogpfour
and always sub,ject"'m the prior lien thereon securing tue principal of, and in

& the same attaches, of the
loer eent. per annwa on, the Refunding Bonds and to the orior ]:ien,. 80 fax; u? 1 e : he

Company's First Mortzage,datéd Jaly 1, 1837s ®-- : R
EvepEs, To Have anflg‘:'hold,the prz:ieoe,railronds,propertien.real and pereonalzesmtaz rights
franchises and appurtenances hereby morteaged,conveyed and issig}ed,orrlntended to be mortgaged,conveyed :

o tho T nd to itsrsuccessors and assigns forever.
T ;3: i?::‘zﬁt?;or the equal and proportionate benefit and security of all present and
future holders of the obligations of the Rnilroad Company,issued and to te 1s‘s\jod Exereunder and secured
hereby, to pay interest in excess of four per cent,por annum.upon any of the fefunding Bonds,as herein-

T £ the payment of said obligations,when peyable,and the perfora-
e e ¢ ﬂitiona of said oblisntions and this Indenture,without

#ith, the covenants and cond

;::;ezgnzgfpiz:ﬂ:;ngi distin:‘.ion as to lien or othermise of any one otligation ove’x: nny’ot:‘fer obligat-
ion issued hereunder by reason of the property or purpose of its issue or otherwise‘ucwgmveqno that eal
additional interest otligation issued or to be issued hereunder shall have the same'right,lien and prive,
under and by virtue of this Indenture,and so that each additional interest o'bll.gc\tior, shan.s:xbject to th
terms hereof,be equally and proportionately secured her;zy,a; if all had been duly issued, sold and neg-

. 7 the execution and delivery hereof.
imras nimltanao}::iyl‘:ig }t!gre‘ay Covenanted and Declared, that all such\additional interest obligations]
are to be executed znd puthenticoted and delivered,and thatl the mortgaged premises are t? be held by the)
Trustee, subject to the further covenants,conditions,uses and trusts hereinafter eet férthiand it is covapn
onanted between the parties heretdand for the benefit of the respactive holders from time to time of ad
ditional interest oblismtions issued hereunder as follows,viz;
ARTICLE FIRST.

Section 1, From time to time the rate of interest upon any of the Refunding Bonds
hich, by the terns of the Befunding lortgge the Railrond Company shall be authorized to lesue thereundeg
T sheul have tesued thereunder ray be ralsed to such rate above four per ceni. per anmu. as the Board
£ Directsrs of the Railroad Uomoany shall by resolution determine and, wpon the delivery to the trustee
y the Rnilroad Company of any such bonds( whether or not theretofore authonticated by ?hf trustee), endd
reed, if in registered form with the additionalinterest obligationcas herelnafter provided, ~or if,
in coupoa form, bearing an inscription and additional interest obligation or obligntions, as hereinaftes
provided, together with a copy, duly certified by the Secretary or an Assistant Secretary of the Rafl-
road Company, of the resolution or resolutions of the Board of Directors authorizing the issue of such
additional interest obligations and specifying the prineipal amount of Refunding Bonds to bear such add
itional interest, and the rate of such additional interest, the Trustee shall, as hereinafter provided,
authenticate on £aid bonds the obligation to pay additional interest thereon,
SECTION 2. - Any and all of the Refunding Bonds peyable in United States gold coin
specified in any such resolution or resolutions of the Board of Directors, shall, if in coupon form,
bear an inscription stating the increased rate of interest payzble thereon pursuant to such resolution
or resolutions, substantially in the following form:
Additional interest is payable on this bond at the rate of = per cent; per annu
as evidenced by the additional interest cbligations hereto attached.
UNION PACIFIC RAILROAD COMPANY,

3y,

Now Therefore, This Indenture Witn

Vice President.
SECTION 3. At the foot of each separate coupon attached to any Refunding Bonds in
Coupoa form specified-in eny such resolution-or-resolutions of the Board of Directors, whether payable
in the United States gold coin or in sterling monmey, there shall be inecribed the obligation of the Rail]
road Company to pay the cdditional interest specified in such resolution or resolutions, in substantial-)
1y the following form:

Additional Per Cent. Interest Obligation.

UNION PACIFIC RAILROAD CCMPANY, for value received, will pay to the bearer of the
above coupon, \)xpon surrender thereof and hereof, at the place and on the date expressed in said couvon,
the sua of $2l being six months! additional interest on iis obove nuabered First Lien and Refe
unding ¥uetgage Four Per Cent. Bond, unless said bond shall have been previously redeemed, Tnis oblig-
ation s issued under and secured by en indenture of mortzage, dated as of June 1, 1923, btetween the
Hailroad Company end The Zquitable Trust Company of New York, supplemental and sutordinate o the mort=
éage gecuring the bond aforesaid.

Treasurer.

SZOTILN 4. Any and 811 of catd Refunding 2onds specified in any such resolution
or resolutions of the Board of Directors in registered form, without cougens, and payable in United Sta|
gold coin, shall bear the promisory oblistlon of the Railroad Company to pay the additional interest
cpecified in such resolution or resolutions substantially in the following form:

Additional Per Cent. Interest Obligntion.

PACIFIC RAILROAD COMPANY, for value received, will pay to the registered ow
ner of the within bond, in adiltion to the interest at the rate of four ver cent, per annum expresced
in said bond, and on the several dates wien and at the place where such interest is thercin expressed to
te payable (unless said bond shall have been oreviously redeemzd), ndditional interest at the rate of —
per cent, per anmua upon the princi-al amownt of said tond from and after the date from which sald ex-
pressed four per cent. interest accrues, This obligntion is iesued under and secured by an indenture of]
zortgage, dated as of June 1, 1923, tetwsen the Railvoad Cozpany and The Equitable Trust Company of New
Yo::,hsuiplmental and subordinate to the mortgage securing the bond aforesaid. Dated as of the date of|
said bond.

UYION PACIFIC RAILROAD COMPANY,

Vice-Président.
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