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fuly acknowledged the execution of the saze.

In Witness ihereof,I have hereunto set my hand and af e
i it e s o Hmet § ' oy hand and affixed my Notarial seal,on the

G.G. NcConneu,Hotnry Pudblic,

1,.S. Uy Cormission expires April 6th,1925,
Recorddd,October 25% 1923, Q@{’ 40
At 9:45 o'clock AN, v -0 & 777/@’"

Réglster of Deeds.
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THZ EQUITABLE TRUST COMPANY 'OF NZ# YORK

Dated as of June 1,1923.

Supplemental Indenture,dated as of the first day of June,one thousand nine hundred
and twenty-three,by and between Union Pacific Railroad Qompany,a corporation organized and existing un-
der and by virtue of tae laws of the State of Utah(hereinafter called the Eallroad Cozpany),party of the
first part,and THE BQUITASLE TRUST COMPANY of NET YORK, a corporation organized and exiating.under and
by vi;zue c;f the laws of the State of New York,as Trustee(hereinafter called the Trustee),party of the ¢
second part.
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. 5 - Whereas ,u.nde__x_‘ date'of June 1,1908, the Bailroad Company did execute and deliver to
I i THE EQUITABLE TRUST COMPANY of NEW Y0RK,28 Trustee,its First Lien and Refunding Vortgage(hereinafter
called the Befunding L!ortgage),canveying to s81d trustee certain lines of rallrond therein describded,
aggregating about 1178.09 miles in length,and then free from Yortgnge lien, together with all property
and f‘ranchiles appurtenances to said lines of railroad, in trust, to secure an isgue of bonds, bearing fry °
interest at the rate of four per cent. per annum, designated as the Railroad Company's Fizset Lien and
Refunding Mortznge Four per,cent Bonds (hereinaftercalled the Refunding Bonds), issued and to be igsuod
agprovided in the Refunding Mortgage. The Refunding Nortgage provided for an immediate issue of $50,000. 000
face value, of sald bonds and further provided that, whenever all the railroads of the Raliroad Company
with their franchises and appurtenances then subject to the lien ofthe Railroad Company's First %r%@gu
dated Ju}y 1, 1847 to the Mercantile Trust Company, as trustes, aggregating about 2090.10 miles,which in:
cluded the main 1lines &f railroad of the railroad Company should be subjected to the lien and provision
of the Refunding Mortemge( subject, however, t» said First Mortgage) by the executionand delivery to saig .
trustee of an indenture supplemental to The Refunding Mortgnge then end thereafter additional Refunding Bonds
might bYe issued from time t4 time to the amount of $100.000.000, face value, for the purposenof refundin'g the
Rallroad Company's First Yortgage Raiiroad and land Gfent Four Per Cent., Gold Bonds and to the amount of|
$50,000,000, face value, for the purpose of reZmbursing the Rallroad Campany for expenditures made sfter

the date of The Refunding Mortgnge for the purposes specified in Section Y of Article Secoad of The Refund-
ing lortgage including the construction of certain additional lines of rallroad, extensions, and branches
and additiohal main tract, the purchase of rolling stock and the constmuction of other additions to and :

5 improverents and betterments of and upon any of the lines of railroad then subject to the Refunding Yortig
gage but all under the terms, conditions, and restrictions prescribed in The Befunding Mortgnge.Thereafthr
under date of Octobver 15, 1908, the railrasd Company duly executed and delivered to sodd trustee an ine.}
denture supplemental to the Ref nding Mortgage subjecting to the liencand provisions of that morteage

211 the railroads of the Railroad:Company, including its main lines of railroad then subject to its firs:
morignse dated July 1, 1897, aoforesaid., The Refunding Mortenge permits the iesue of Refunding Bonds, at i:
the election of the Railroad Company payable in sterling money or United States gold coin Tand"provides.|
that in case any of said bonds shall be payable in sterling money, one pound sterling sahall be taken to]
the squivalentt of five dollars, United States &0ld coln forithe purpose of determining the aggrogate prin-
cipal edount ofndny:bonds so issted or tolbe:issued under the Befunﬁing‘:lortg'ge.'Tha:a‘ggregte amountia
of-all:bonds which may be.issued and outstanding at any one time under the Refunding Mortgnge is 1imi ted
to the principal sum of $.,29° OOp,OOO_e !‘"o::x“timektu ,Zimg,t Bailroad Tompany has duly certified to the -
trustee under the Aefunding f(é’z"{ﬁééd'fb “ihie “agirepats mmsunt of 450,000,000 for purposes specified in
Section 4 of Article Second of said mortgage, includinz the conmstruction of extersions, branches and
edditional main track, the purchase of rolling stock and the construction of other addttionalto and imprp-
vézénts and tetterments of and upon the railronds then sabject to the Refunding Mortgage, and has executedi
and delivered to said trustee indentures supplemental to the aei‘u.nding Lortgage dnted respectively June
2€,1909, April 22,1910, October 26,.191Y% and Janvary 14,1915, specifically subjecting to the lien of the
Refunding Morteage additiondl properties represezted by such expenditures iricluding abtout 11,61 miles of]
doudble track!main line and about 278.41 miles of extensions and branches and to reimburse the aRailroad
Company for sald expendttures said Trustee has certified and delivered to the Railroad Company on equival~
ent principal amount of Refunding Bonds. The Refunding Bonds now issued.and outstanding aggregaté»365, 902
000, face value and, in addttion thereto $24, 098,000, face value are held in the treasury of the Rnilrand
company the forogoing taking bonds payable in sterling money at their eqaivalent in mohey of the United
States at the rate of equivlence fixed in the Refunding Mortgage. In order to effect sales by the reilrapd
Company from time to time of Refunding Bonds now held in its treasury or Refunding Bonds which shall
hereafter be issued for réfunding the Firet kortgage Railroad and land Grant Four Per Cent. Gold Bonds mnd
in consideration of the purchase of such Bonds the “ailroad Compeny desires in the mmerohereimfter L
fortk to make provision for the payment in addition to the Four Per Cent interest payablelfo be payable
on eaid bonds according to the terms of snid bonds and of the Refunding Bortenge of additional interest
thereon ot such rate as , from time to time upon the authorization of the .issue of any swch bonds shall e
determined by the board of Directors of the Railroad Company; and desires and intends hereby o secure the
payment of the additional interest obligntionslherein provided,for, by a mortgage lien upon all of the
lires of railscad, franchises arpurtenances now subject to the Refunding Mortgage and on all properties,
privileges and franchises Yereafter subject to sald mortgage, such mortgege iien to bve in all respects
eubordirate to the prior lien of the fefunding Vortgge securing the principal of, and interest at the
rate of four per cenk per anmum on, all Refunding Bonds issued and to be issued thereunder, and subordinate
aleo to the prior lien of the railroad Coxpany's first Uortgnge dated July 1, 1897 so far as sald mortgige
attachee to ihe morigagedpremises,Any such obligationzof the Rollroad fompany to pay additiCnal interest
i8 to be endorsed upon RJgundiz:g Bonds in registered form, and, in cage of coupons bonds, a statement of
such obligntion is to be inscribed thereon and additicnal interest obligations are to be attached to thg
coupons attached thereto, and the Trustee is to endorse an authentication of the obligation to pag addig
ional interest on sald bonds, all in forms, or substantially so, hereinafter provided.Nothing in This 1rr
denture contained is intended to affect in any mammsr the lien securing the Refunding Bonds 1ssued or tq
be issuadunder and secured by sait?‘.‘?efunding Mortzage either as to the principal thereof or i"'m ihteras
‘ot the rate of four per. cent, 'per annum thereon, or the lien of the Railwoad Company's First l!ortgzilge
afdresaid, All things neceasary to make such additionsl interest obligations when executed by.the Raild
road Company, end authenticated by the Trustee, the valid binding ond legal obligations of the Rallroad
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