And 1t 18 further provided and agreed by and between said parties
hereto. that .1{‘ default shall be ma&e in any payment of said note or interest there-
on, or any parT thereof whern due; or if the taxes on said premises. are not fully
paid before before tlie same hefope the gamwe shall b}ecome delinquent; or upon failure

on the part of the parfies of the first part to pay the taxea_ or assessments upon

the loan secured by this mortgage or the holder thereof, and insurance premiums as
heretofore mentioned, then in such case, the whole of said principal and interest
thereon shall, at the option of said second parTy, or assigns, become due and payable

and this morTgage may be foreclosed at any time afTer such default: but the omission
ot the party of the second pary, or assigns, to exercise this option at any time or

tires shall not.‘breclude sald party of the second parT from the exercise thereof aj
any subsequent default or defaults of said firsT parties in payment as aforesaid;
and it shall not be necessary for said party 'o!‘ the second part, or assigns, to

give .written notice of its or 'their intgntion to exercise said option aT any time or

times, such notice being hereby expressly waived by said parties of the first part,
It 18 further provided that said party of the second pari, or assigns ,

* mayiat its oritheir:option psy:said:taxes, :assessmentsand:insurance'!premiums’.on the

ifailure of the pafties of the first part to pay the same as above mentioned, and the

money so paid, with interest thereon at the rate of ten (10) per cent., per annum
from date of payment shall be a part of the debt secured and collectible under this

mortgage ; and the said party of the second part, or assigns, shall, at its or their

option, be entitled to be subrogated to any lien, claim or demand paid or discharged

with the money loaned andadvanced by the party of the second part and secured by
Vhis mortgage. aAnd the party of the second part, or asgigns, may pay and discharge
l:my liens that may exist against above desoribed real estate that may be prior and

senior to the lien of this mortgage; and the money so paid shall become a part of
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jbhe lien of this morigage and bear interest aT the rate of ten (10) per cent. per

annum,
As additional and collateral security for the payment of said note the

parties of the first part,hereby assign to said party of the second, or assigns, all

the rights and benefits mceruing to the parTies of the first part under all oil, gas
or mineral leases on said premises, this assignment to terminate and become void

upon release of this mortgage. Provided, however, that the said party of the second
part, or assigns, shall be chargeable with no responsibility with reference to 'BuCh
rights and benefits nor be accountable therefor except as to sums actually collected

by it or them, and that the lesseces in any such leases shall account for such rights

or benefits to the parties of the first part, or assigns until notified by legal

holder hereof to account for #nd to pay over the same to such legal holder,

In case of foreclosure, said party of the second part, or assigns,

shall be entitled to have a receiver appointed by the court, who shall enter and

take possession of the premises, collect the rents and profits thereon and apply

|
g 1 il the same as the courT may direot,

j ] N E The foregoing conditions, covenants and agref::enta being performed, this
HE abthecosts and eypense of the. parliofthfirst st
mortgage shall be void and shall be released by the party of the secom{ partn' other-

sl UL ! wise to remain in full force and virtue. -
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