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In the event of a 1loss under said policy th; said second party or its agsi-
; = 1771 gna shall ‘have the- full power to demand receive collect and settle the same and for

11 of the a.roresdid porposes may in the name ?jace’and stead of said party of the 2-
rst partyor assigns,and as agent ‘or attorney in fact signhll papers s:u apglications ;

ecegsary to obtain such insurance,sign and indorse all vouchers receipis and drafits

| 4hat may be recessary to procure the money thereunder and apply the amount so collect ;
i Pt ‘ d woward the payment of the bond,Interest CoufponiNotes amd interest therecn,and sy

: i ther indebtedness du¢ under the terms of this morigage,

In case of failure of said -party of the first part to perform any of thexag- 1 |

| vesmehts, the said second party or its suoccessors orpaaigns may pay off and procdre ; *. A
J :

eleases of any such statutory lien vlaims may pay any such taxes or assessments or

} | | may effect any such insurance and pay for the same and may recover of sald pdrty of

| he first part all amounts so paid and interest thereon at the rate of ten per centum

it per annum from the date of such payment and this mortgage shall stand as security for

11 such sums.

The said party of the first part hereby assigns to said second party its s-

ccessors ar assigns all the following rights and benefits accruing to said party of
he first part under all oil gas mineral leases or water rights‘bn the _pr.emises herein

escribed; this assignment to terminate and become void upon the release of this mort-

gage

It is further agreed by and between the parties hereto that said second par-
| ‘ ‘ ty its successors or assigns shall be subrogated for further security to the rights
| P £ the holders of any and ull prior encumbrances upon said real estate paid out o(]ihﬂ

proceeds of this loan, i

NOW THEREFORE, if the amount of said bond and Coupons be paid whem due aud

e,n[the covenants and agreements of the said party of the rirst part contained herein
P L Fili | ge faithfully kept and performed then these presents shall be null and vdid and this

mortgage shall be released at the expense of the party making such payment,If however

; : i ‘ | the said party of the first part fails to pay any part of the amount of said Bonds or
1 1 | § bl Goupons within twenty days after the same become dus or t'ails to reep and perform any

3134 3 i I B k
}i ! o of the covenants and agreements made herein then it is expressly understood and agree

; ? |4 ‘ ~<d that the whole}gnf" money secured hereby sh‘ull at the option of the holder of said
fndebtedness or uny portion thereof become dge and collectible at once,and this worte
| L1 | age may thereupon be foreclosed and the mortgagedpproperty be sold,or so much thereo
, : s Ef' as may be necessary to satigfy the amounts herein secured;and in ### such event it - .
Vo B 1?5 expressly egreed that the whole amount of said bond shall pear interest from tie
date t}ier_aot at the rate of ten per centum per annum and the holder thereof may recov-
er theewhole amount of said bond with such interest thereon,less the amount of such
qoupons and partial payments as shall huve peen paid,and may recover all amounts paid
1 i y sald swcond parties or any holder of said bond for taxes assessmants, insurance and

to release or extinquish any statutory liens upon said premises or to protect uvhe Lit-

le or possession thercof,with interest thereon as pr'ovided herein together with an 5 j
betract fee tor examining titles to sﬁaid mortgaged premises tor vhe punpose: of comm '\3

8 ! 1 E i neing fereclosure proceedings and all may be included 1n the Judgment rendered or a-

. it
niount found due in arw?‘i‘oreg"loae this mortgage and this mortgege is hereby made tu




