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paymehts and a sixty=iftinth or final'payment, unleas both érieither:of siid.notes:be sooner
matured by extra payments on ascount of prineipal, p\{rsuanb to the provisions of The Federnil
Farm Loan {,oti‘nn‘d all in acoordance with smortization tables provided by The Federal Farm .!
Loan Board; which promissory notes further provide that all payments noy made when due shall
bear interest, from the date of payment, at the -higheet rato authorized by the State of Kar :
sas not exceeding eight per cent per anm;.m.

Psrt(y-les) of the first part agree(s) to keep the buildings and improvements on the prem-
1555 abovei conveyed 1'nsux'ed in the sum 011'32000.00 in an insurance company to be appraved by
party of the second part, such policy2or policies of insurance to be deposited with party

of the second part and loss thereunder to he payahle teo party of the second part se its in-

<

terest may appear, Part(y-ies) of the first part agre{s) to pay when due, all taxes, charges

and sssesm‘nents legally levied against the property herein conveyed. Part(y-ies) of the first

e EE S
in the application for loan, ha(e-ve) made cerfain representations to party of the.sécond
L

“part as to the purpose or purposes for which the money loaned oan this mortgage was borromed,

Such represenatations are hereby specifically referred to and made part of this m'ottgaéé.

This mortgage is made to eaid partyof the second part as a Federal Land Bank doir busines

under"The Federal Farm Loan Act"and is hereby sgreed to be in all respects subject” £6 and

governhed by the terms and provisions of said act, In the event that part(y-ies) of the first
part shall fail to pay any taxes or assessments against said premises when due, or to main-

tain insurance as hereinabove provided for, party of the second part may make such payments

or provide suzh insurance, end the smount paid therefor shall become subject to the lien of)
this mortgage and bear interest from the date of payment at the highest rate authorized by
this state, not &xoedding eight per:cent per annum, And to further secure the payment of
said note, the part(y-ies) of the first part hereby assign(s) to the party of the second -
part in whofe or, at the t;btion of the second party, in such amounts or such proportionate
part or parts as the second partymay from time to time designate, all the rents, royalties,
payments and delay moneys t.h’u?) may from time to time become due and paysble on acoount of
Any and all oil and gas mining leases or mineral leases-of any kind now existing or that i-
hereafter come into existence covering the above deseribed lands, and all mbheys received
bys$he: gecond pnrt?:by reason of this assigmment shall be applied: first to the payment of
matured .1n§;t.allments; and second,the bslance, if any, bo the principal remaining: unpaid;
| provided, that nothing herei-n shall be construed as a waiver of the priority of the lien
created by 'this mortgage over any such lease made subsequent to the date of this morthage.
IF any of the payments In the above described note be not paid when due,or if part
y-1es) of the first part shall permit any taxes or usse.as::ents on said land to become deling
uent,or fail to keep the buildings and improvements insured as herein provided or apply the
roceeds of this loan to substantially different purposes from those for which it was obtaimdd
r shall wilfully or by neglect permit any unreasonable depreciation in the value of said prem -
v the builing and im provements 5 %
sesdthereon or shall sell convey remove or permit to be removed from said premises any of s“ii %
buildings or improvements or shall fail to keep and perform all ‘and singular the covenants, :
onditions and agreements herein contained then the whole note hereby secured shall at the:qp-
ion of the party of the second part becoma immediately due and p'.vable,‘and this mortgage sube

eot to foreclosure,

AT ANY payment: period after fivo years from the date:hereof part(y-ies) of the first!




