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Part(y-ies) of the £irut part fn the application for loan, ha(s-ve) made certatn

representations to party of the secord part as to the purpbas-or purposes for which the money

dosnéd.onithis mortgage was borrowed.Such repregsentations are hereby specifically referred !
and mede part of this mortgage,

This mortgage is made to saidl'part,-,' of the second part as a Federal Land Bank doin-
€ business under"THs Federal Loan Act" and is hereby agreed to te in all respects subjeect to
and governzg by the terms and provisions of said Act. :

In'the event that Part(y-ies)of the first part shall feil to pay any texes or ass-

=ssments spainst sald premises when due or to maintain insurance ss hereinsbove provided for

:J sballf.,:ccmc sutject Yo the lien of this mortgage amd bsar interest from the date of payme:
nt at the highest rate authorized by thts state not exceeding eight per cent per annum,
Andtg\xrther secure the payment of said note the part(y-ies) of ike first part
hereby assign(sf to the party of the second part,ir}'-.vholc or,at the ortion of the secord pod
rty,in suoi amounts or such propartionate part or p.ar.ts as the second party may from time t
time designate,all the rents,royalties,payments and delay monéys that from time to time bscy-
me due and payable on acsount of any'an_gl all 01l and gas mining leases or mineral leases of
any kind now szisting or. tpnt may hereafter come into sxzistence ebvering the above describe
lends and all moneys recsived by the second party by reason of thés assignment shall be app
11ed: first, to the payment -of matured instnllmcntg;:’edecond,the balance, if any,to the prineipal
remaining unpaid;provided that nothing herein shall be construed as a waiver of the priorit)
of the}lien created by this mortgage over any such lease made subsequent to the date of this
mortgage,
< If any of the payments in the above described 1ote be rot paid when due,or if
part(y-ies)of the first part,shall permit any taxes or assessments off said land to becoms de-
llinquent,or fail to keep the buildings and :(mprovements insured as herein provided or apply
the proceeds oi‘. this losn to substantially different purposes from those for which it was ol.
tained, or, shall wilfully or by neglect permit any unreasonsble depreciation in the value of
said p;‘r;miaes:Lnnd improvements thereon,or shall sell convey,remove,or per-mit to be removed
from said premises any‘or caid buildings or improvements,or shall fail to keep and perform
all and singular the covenants,conditions and cgreements herein contained, then the whole note-

hereby secured shall,at the option of the party of the second part,become irmediately due aid

payable,and this mortgage subject to foreclosure,

At any payment period u‘fter five years from the date hereof part(y-ies) of the
first.part ha(s-ve) the privneg? of paying any number of installmant payments or any porte
ion thereof,on account of the prinoipsl of the degzigszurqd. Such edditional payments are nqt
to reduce t,he.reaf‘ter the periodical payments herein contracted to be made,but are no\operste
to dfscharge the 'loan at on earlier date,by reducing the percentage applicable to interest
and inereasing the percentage applicsble to prineipal.

WITHESS the hands and seals of the Part(y-ies) of the first part thg’day.: and year

farst above written, Y

T FRANK B SUTYON

N IVA A SUTTOH




